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Che YVolitical Economist. 
THE PROSPECTS OF TRADE, 
Tue number of the letters which we have received, in reference to 
our article of last week, upon the Commerce and Finance of the 


but the 
inquiries of most will be satisfied by the further consideration of 


country, renders it impossible to refer to each separately ; 
the same subject, in some of the practical consequences \ ch are 
now occurring, and which are likely in the immediate futu- to 
occur, and which we shall now endeavour to make clear to our 
re - ‘Ts. 

In our last number, we stated our conviction that, as the im- 
pending financial difficulties, through which the country must pass, 
could not be attributed to any undue speculations in trade—that 
as all obligations in relation to general commerce are reduced 
to the lowest ebb—and that as the stocks of commodities are so low 
as to admit of but little immediate or sudden reduction of price, 
under any circumstances, no great crisis in businesg, or shock to 
credit, is to be apprehended, notwithstanding the certainty that 
capital must continue to rise in value, and the rate of interest cor- 
respondingly to increase. We showed, by arguments which ap- 
pear to have been conclusive to the ge nerality of our readers, that 
the present monetarial difficulties, under which the e ountry |: shoure. 
and reli an aggravation of which we are further thres atened, had 
their origin sole ly in an extravagant ap plication of the floating 

capital of the c ountry to the construction of railways—although, 
no doubt, the present difficulties have been hastened by the failure 
of the harvest of last year,—and that the source of our future ap- 
prehension is chie fly ¢ ‘onfined to the continued exhaustion to which 
the capital of the « ountry must be exposed for a lengthened period 
to come, in the struggle to fulfil the engagements which those im- 
mense underté kings” have entailed upon “the country. It is quite 


true, as has been suggested to us, and in fact to which we have 


often referred, that so far as regards the portion of the expen- 
diture of a railway paid for the land, it is a mere transfer 
of capital from one party to another, provided the landowners 


and do not add them to their ex- 
penditure ; which, however, there is too much reason to believe 
is frequently the case, from the fact that, in the great majority of 
cases, the amounts are not large. The sums expended in re pli uc 
ing other buil lings, in lieu of those destroyed by the railway com- 
pany, form so much absolute ly expended capit: al. It is also true, 


re-invest the sums so received, 
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ual accumulations or savings take place from the 


| 
profits of those who are employed in constructing the railways, or | 
supplying materials for them, may also, in a national account of 
the capital expended, be deducted from the whole sum. But the 
profits, as well as the wages derived from these undertakings, which 


form the incomes, and, as such, supply the current expe nditure of 





ot floaling capital These two items, therefore, to which some of 
our correspondents refer being subject to deduction from our 
railway liabilities, though, in the aggregate, showing a considerable 
sum, yet, in comparison to the entire amount of those liabilities, 
are as little deserving of being taken into account, as would the 
thickness of a man *s shoes in calculating the probability of his being 
saved in twelve feet of water. 

While, we have inferred from these undeniable consi- 
derations, that the great pressure will be confined to those interes's 
immediately involved in railway liabilities, and by those whose in- 
terests depend chiefly on the continued progress of these works, 
such as the produe ers of iron, mc. yet, it 1s impossible not to fore- 

that general trade will — a very severe depression from the 
-unulate i and artificial consumption, for the 
supply of which extensive arranz vy. lav made. The 
great amount . employment whic h hans been pron noted during 427 
last two years, by the expenditure of the capital in place of the in- 
come of the country, has led to a greatly increased demand, 
espec ially for those “articles which constitute the chief consump- 


is 


howey er, 


Yr, 


been 


tion of the working classes. This increased demand has 
necessarily led to the adoption of means and facilities for 


supplying it. The ry of obtaining money to con- 
tinue these undertakings, either as “ails” or as loans, must end 
in a general suspension of the aie such as took place in 1839 
to 1842. A suspension of these works, which have so mainly con- 
tributed to the employment of the working classes, dire¢ tly and 
indirectly, during the last six months particularly, while business 
in the manufacturing districts otherwise has been dull, will 
deprive great numbers, throughout the whole country, of e wploy- 
ment, and which will be followed by a considerable reduction in 
the demand for all articles of gene ral consumption. This result 
will be gradually experienced during the present and the next 
year and will, we fear, lead to a state of general depression in 
Puistness, from which there is no probability of a very rapid reco- 
very. Jw ring that period of de pression, all the cons sequences of 
such a state of business must be expected. With diminished 
employme nt anl consumption, we must expect a gradual reduc- 

tion of prices, or at least of profits, and a material decline in the 
revenue. While, therefore, the classes whose operations have 
been confined strictly to trade, have not to look for any imme diate 
panic, yet must they look forward to a gr: udually increasing de- 

pression in business. It is, therefore, a period when the greatest 
cireumspection should be aed] in all arrangements which are now 
made with reference to the future; in the “limits of prices which 
are now sent out to our distant markets for produce, which will 
arrive during the next year, and the result of which transactions 
must de spend. upon the extent of consumption then, and not upon 
what it is now: it may save individuals from large losses on the 
importations of next year, by sufliciently considering now the in- 
fluence which such a depression as must arise from. these causes 
will exercise on prices. 

There is also another way in which general business must suffer 
for some time to come, and probably more so during 1848 than the 
remainder of the present year. It is to be fe sared that mi: ny 
parties throughout the country, engaged in business, will suffer 
seve rely from the depreciation of railway property ; and these 
losses, In a Vi ariety of ways, will re-act and be felt upon their com- 
mercial engagements ; and to a considerable exte nt, ar ising out of 
such connexions between railway liabilities and str ictly commerce ial 
| Habetities, discredit may be created. 

One of the most important considerations, both in reference t® 
the commercial and monetarial effects of this pressure, is its proba 
ble duration. This question can only be solved by a just considera 
tion of the causes, in reference to the prob ability of their removal’ 
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and to the extent of the mischief which must be repaired. In order 
to consider those two important points, and to render our views 
most clear, we will institute a comparison between the circum- 
stances under which the panic of 1825 occurred, and those under 
which the present pressure exists, which will lead us to some most 
important and deeply interesting considerations and conclusions. 
COMPARISON BETWEEN 1825 AND 15847. 

Every particular instance of commercial and monetary crisis is 
marked by special circumstances, either entirely, or in point of de- 
gree, peculiar to itself, and which determine the general character 
of the derangement, its duration, and the parties who more espe- 
cially are the sufferers from it. In closely examining the cireum- 
stances which attended the pressures of 1819, of 1825, 
1836-37, and of 1839-40, it is not difficult to trace the immediate 
causes, or to see that those causes gave a distinctive character 
to each period, so far peculiar to itself. Ata moment like the 
present, it therefore, an inquiry of the first importance 
that we should clearly understand the peculiar causes which are 
in operation, and the peculiar character which they are likely 


to give to the present crisis—and especially as regards the par- 


EEE 





is, 


ties on whom it will fall with the greatest loss—the intensity of 


the effects it will produce upon the money market, and the proba- 
ble duration of the depression which must attend and follow upon 
it. It may, however, render our reasoning much clearer, if we 
carefully consider the peculiar events which brought about the 
crisis of 1825, and the peculiar way in which they affected the 
commercial and monetary interests of the country, and compare 
with them the events which have led to the present pressure, by 
which we shall discover the distinction, and thereby will be enabled 
to infer the great difference of the immediate effects which may be 
looked for at the present time. We propose, therefore, to institute 
a careful comparison of the causes which led to the crisis of 1825 
—and the results of that crisis, as contingent upon and referable to 
those causes—and those which have led to the present pressure, 
and the results which may fairly be expected to arise from them. 

In the course of 1824 two classes of circumstances tended to 
produce a speculative feeling. The great success which had at- 
tended all the foreign continental loans which had been made 
during the preceding five years, with one exception, and 
the high premiums to which the stock had risen, had created a 
great appetite for such speculations among our capitalists. Some 
circumstances also combined to place foreign mining speculations 
in a favourable light. But one of the most important facts, as 
ultimately bearing upon the panic of 1825, and as giving a dis- 
tinctive character to it was, that the imports of commodities were 
generally small in 1824, and scarcely equal to the consumption, 
80 that a considerable rise in prices took place, especially towards 
the close ot the All these circumstances combined, at the 
close of 1824, to promote the speculative fever in the first months 
of 1825. These speculations may be divided into five heads— 

First, speculations in foreign loans. 

sé 


year. 


cond, speculations in foreign mining companies. 

Third, speculations in land and property at home, which sud- 
denly ran up to a very high price, especially in the neighbourhood 
of large towns. 

Fourth, speculations in companies of various kinds, including 
mining railway, steam-boat, insurance, and loan companies, &c., 
&e., in Great Britain. 

And fifth, a speculation in commodities of all kinds. 

In the Economist, October 18th, 1845, we gave a detailed state- 
ment, from a parliamentary inquiry, of the various speculations to 
which we have referred, with the amounts embarked, or rather 
— to be embarked, in each, of which the following is the 
result :-— 





£ 
Foreign loans, 34,278,000/—contracted for at...... 23,722,000 
Foreign mining and othe companies of all kin 
a deposit of 10 per cent was paid seo... eee & 2,446,000 


Schemes at how 
18th, 1845, 
noth 





f all kinds, as enumerated in the Economist, Oct 
78,000/, on which deposits were paid, varying from 
ing to 10 per cent, taklng an average of 5 per cent.... 





7,838 ,0( 0 


£ 34,006,000 

Beyond these, were the immense speculations in property and 
land, and, above all, in commodities of all kinds, which, affecting 
as they did the whole property in the country, represented cnor- 
mously increased personal liabilities among dealers of all kinds, 
It may be here well to observe, by way of distinguishing the 
effects of these various speculations in producing the crisis of 
1825, that the foreign loans were only payable as the instalments 
became due, and that a very small proportion of the companies, 
foreign or British, ever went beyond receiving the first deposit ; 
and as many of them were insurance offices, loan companies, &c., 
the deposits themselves remained for a considerable time with 
their bankers, and were not, therefore, actually abstracted from 
the “ money market.” Though it is impossible not to attach cone 
siderable importance to an amount of foreign loans to such an 

xtent in one year, yet, we believe their effects have been much 
over-rated in the share they had in producing the crisis of 1825 ; 
for it must be remembered that, though loans were contracted, 
they were not generally for the purposes of expenditure—not for 
the disbursements of wars or public works—but chiefly for a 
more economical arrangement of the existing liabilities of foreign 
states ; and, therefore, though the capital of the subscribers was 
thus absorbed, yet that of other parties was released, and a 
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general demand was created for other pub'ic securities for the 
investment of the capital so released ; and, moreover, these stocks 
always formed an easy instrument of transmission for payment 
from London to the other capitals of Europe. Foreign loans are, 
therefore, far from being the absorption and lock-up of capital, 
wh'ch at first sight they appear to be, except when they are made 
to meet an immediate expenditure. 

But the great and essential characteristic of the mania of 
1825, and to which we wish to direct the immediate attention of 
our readers, was the speculation in produce of all kinds. We 
have already stated the grounds on which such speculations come 
merced in 1824. The story is very shortly told. In the latter 
part of that year a general Impression prevailed that consumption 
had overtaken production, and that a permanently higher range 
of prices must ensue. An advance took place—the effect of the 
first advance, and the anticipation of further advances, induced to 
a greatly increased importation of goods of all kinds, and which 
was most gencrally felt upon those imported from near countries. 
During tie early part of 1825, speculation was at the highest 
point. Importsofall kinds were flowing int y int 
ly increased quantities, and exports of foreign and colonial produce, 
were rapidly diminishing. Before long, ‘the increased 
tended to limit consumption, and before the autumn of 1825, a 
violent reaction took place. The stocks of dear goods were 
heavy in all hands, and increased importations to orders formerly 
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» Lue country in great- 


p ices 


sent, allat high prices, continucd to arrive; so that by the end || 


of the year, our warehouses were full ef goods, all held at enor- 


classes were proportionately great. 

The following table, taken from Mr Tooke’s History of Prices, 
shows the prices of each article on the Ist of April 1824—on the 
same day in 1825—and on the same day in 1826. It may, however, 
be well to observe that the rise apparent from 1824 to 1825, 
took place chiefly in the three last months of 1824, and in the three 
first months of 1825, and that the fall observab’e between 1825 
and 1826 took place chiefly in the last six months of 1825 :— 


Prices lst of April each Year, 











1824 1825 1826 
d Bed«igs. @2a4'S% 0 0 ead 
6to014 0';016 0to017 0 012 Otod0 O O 
0 3°40 316 0 319 0,213 @ sit 8 
0 514 0;318 0 6 0 0 ,; 0 0 $ 60 0 
0 312 0;3 0 0 316 0,2 4 6 218 0 
0 @ @14 2.8 1 40.016 0 10 0 
Cotton wi bowed 
Georgia.....perlb 0 0 7} 009.0 0133 03:11!106007 0 0 8} 
oo per ton46 0 0 is 0 049 0 O 1 0 033 0 0 0 0 0 
Ht MPececoesesseneee ww 0 0 00 041 0 0 i220 041 0 0 c 0 0 
Indigo 
E.I. Sup.perlb. 0 8 3 @€11 9° 012 0 016 0°07 6 O1l 0 
Rice, Carol. percwt | 8 0 112 0 119 0 200i;110 @ 115 0 
Saltpetre......perlb 1 0 0 rt ieoel;iis 8 14 0,1 3 0 1 40 
Silk 
Bengal... .. perlb 014 3 019 6;1 0 7 141 01013 1 019 1 
CORRS cconesccocersee] @ 13 26 104 018 0 1710 613 0 015 0 
Pepper, Black .....- 0 0 $ 00 0 00 8 0 0 8 0 0 5 0 0 ; 
Suger 
E. I. Whit in 
Bond...perewt 1 9 9 115 0:115 0 26 0,110 0 116 0 
BOW tienes. © 8 22014 8 9 Loot oe 8 Fa 
Havat \ ee 114 =O 6 8i2 7 8 212 0,2 2 0 2 6 ~«0 
Tallowfeoe.ssseceeesseees lil 3 iil 61/116 G 117 0;1 9 0 0 0 0 
Wool: 
Leonesa ...perlb 0 3 3 6 43 03 6 046:!0 3 0 04 0 
Lid. High.?24lbs 0 6 ¢ 0 0 0 012 G 00 0;0 6 6 0 0 0 
White High’ aud » 7 ) 0 0 0 010 O 0 0 0 0 6 6 0 0 0 
Cheviot esscccccccce 012 6 000.1 0 0 000 0138 0 So 4 
S. Do WN... dpa k1l4 0 ) 00016 0 0 0 0 0.10 0 0 0 0 @ 
Long Kent.........13 0 0O 0001600 0 0 O'}1l O O 00 0 


It is now a very essential part of our considerations to see how 
the increase of prices, caused by the speculations at the end of 
1824 and beginning of 1825, increased the supplies of commodities 
eenerally. The following table, compiled from parliamentary 
returns, shows the quantity of each of the following articles im- 
ported in 1824, 1825, and 1826; by which it will be seen how sud- 
den an imerease took place in 1825, and how equally sudden was 
the decrease in 1826 :— 


































1824 1825 1826 
] 960,408 se. 1,017,250 see 545,610 
} 1,700,121 a. 2,036,459 1,178,346 
( 9,926,043 23,008 393 ae 11,664,025 
Cc 50,674,247 oe. 52,597,518 ovo 42,017,103 
Cocoa— Foreign _— 1,733,566 oes 2,185,055 ave 1,605,561 
Cocoa—all sorts __ 2,761,629 3,274,375 2,227,563 
Cotton wool llb 141,038,743 ... 202,546,869 ... 162,88),0!2 
Cochineal .... ° Ib 219,043 eee 304,858 ... 195,165 
Li od. 19,105 ove 22,016 ae 10,246 
M: OB,1TA ane 99,487 40,172 
Sn 399,3.8 ove 544,408 215,699 
Zaf 108,409  . SB1,892 vc $2,237 
Flax am 742,531 ove 1,055,233 688,62 
Hemp 571,936 ove 595,089 . 489, °30 
Butter . od 160,355 279,067 eee 196,086 
Cheese. partie = 158,435 20,474 eo 175,148 
Quicksilver ...ccccccsercscceseeoldD 1,901,548 191,420 
Rags cove. ” tons 10585. cco 6,420 
Olive oil al ° 1,581,074 seo 724,719 
CLOVE SCOd.erescccecesceveesees ewt 145,942 68,141 
Linseed .... bush 2,888,247 eo 2,153,077 
ONi0N Seed co.cc cececcececcceseces lb 2,379 177,267 80,012 
Cinnamor _ 331,056 . 425,643 os 156,485 
Tobac — 22155,550 sw. 40,061,185 .. 25,828,945 
cwt 680,382 ° 1,164,037 ee 864,962 
wIb 22,564,485 ... 43,816,966 15,989,112 

gal 6,637,566 see 10,892,033 . 7,586,057 

Italian.... eld 1,828,343 ose 2,080,965 ove 675,604 

OT0 KEDES cccctacescocese —- 3,477,648 . 94,770 9 665,225 
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values of foreign and colonial produce imported in each of the 
three years m question :— 

Years, £ 

is24 setsenreniecee SISO SD 

1825 ereccccce 46,157,483 

1526 me fe 





This account shows an inercase of nearly 7,000,000/ of imports, 
in 1825; but when it is considered that the official value re pre- 
sents the goods at one uniform price, and that the average prices 
in 1825 caunot be called less 
1824, the following will more justly represeat the real difference 
in the value of the imports of each year :— 


3 





1824 1825 
a £ 
Official value by quantity at same price 27,559,935. 44,137,482 
Add 25 per cent of increased Price seers — =. aveeee 11,034,370 
37,559,955 55,171,852 


Thus shewing that the imports of 1825 could not represent a 
‘ase of value on those of 1824 than 18,000,000/, and that 
the liabilities of the mercantile community were increased by 
that sum; and y were even further incressed by the smaller 
amount of foreign and colonial produce exported in that year. 
Ihe following is an account of the official value of foreign and 
colonial produce exported in 1824, 25, and 26 :— 


less incr 


£ 
10,204,755 
1 1494 


16 
10,076,285 





So tt { 
ports 


t, while our 
were falling off in 
created so large abalance of trade against 


were 
and which, 


Imports 
1825 


so ra increasing, Our ex- 
ic end of the year, 
as to cause an ad- 


which resulted in 


by t! 


u 
verse exchinge and a rapid drain of bullion, 
the extreme pressure of the winter of 1825 
1826. Thecommercial pressure began in t} 

the prices of commodities began to fall, and the large mercantile 
due. But the great crisis did not occur until 
December, when the unsound business which had been done by 
bankers, in making advances on improper securities, became 
fully apparent, which created the discredit and panic so well ree 
membered. 

The share in the difficuities and losses of that time, borne by the 
mercantile community, was necessarily very great, inasmuch as 
their liabilities, created by the enormous imports of the year, and 
speculative purchases, were extensive, and the losses to which, 
from a sudden fall of prices, they were subjected, were of the 
most serious character. The whole trading classes were, therc- 
fore, seriously and deeply implicated, not only in the discredit, but 


e nutumn of 1825, as 


also in the losses which attended that crisis. Produce for atime 

} Was wholly unsaleable, and extensive ruin was the consequence. 
We thus very clearly see the ré "aSOnS why the commercial 

| classes were so deeply and so injuriously impiicated in that crisis. 
It was shortly, that they themselves had been greatly the cause of 
it; and that a great extent of the ovectrading, and, consequently, 


the great weight of the liabilities, rested upon them 


Bui while we thus easily trace the direct causes which so deeply 
IMpiica ed the commercial cl — in that monetat ry der: angement, 
which will be found to be in such striking coutrast with the facts 


*) hy 
it th 
a ore 


+ mome nt, we must also claim the serious attent 
t peculiarity at that time, and actin ig ont of these facts, which, 
as far as regard d the faci ity with wl t} exchanges, 
which immediately led to them onertiaans crisis, cou!d then be righted, 
but which do not now apply. The payments which we were 
calied upon to make to fore ign countries, at the end of 1825, were 
for go Which had been imported, and which had been in 
great measure accumulated in houses. They bad not 


our Warebd 
been consumed ; and they, therefore, of themselves, furnished a 


ion of all, to 


ce adve rse 


’ 
as 


means, to a great extent, ef correcting the exchanges. The 
sudden fallin prices, though ruinous to our merchants, bad two 
effects upon our foreign trade, both calculated to correct the ex- 
changes. First, the lower prices suspended, or greatly diminished, 


further importations; and next, the same 


cause induced an ine 
creascd exportation of those commodities. 


Thus we find, by the 


tables already given, that while the official value of our imports in 
1825 was 44,137,482/; but, ta Kinginto account bene increased prices, 


comp wed with 1824 or 1826, to be calculated’at least at 55,000,000/, 


it fell do wn, in 1826, to 37,686,113/—so that the real value of our 
imports in the latter year must have been about 18,000,0007 
less than in 1825; that is, the supplies of 1826 were partly 
made by the excess of our imports in —_ Then, again, 
our exports of produce, in 1826, amounted to 10,076,286/ against 
ouly | J,169,494/ in 1825; so that the large stocks of goods left 
on hand at December 1825. which proved so ruinous to the mer- 

ante Community, supplied an important means of more quickly 

| correcting the forei ign exchanges. 

I'he present erisis, or rather pressure, is marked by cireum- 
tances “a 4 different in every res spect, and: the results wiil 
be as different. We have already, in a former article, ¢ arefully 
‘raced the causes which are now oppressing the money market, 
ind which, for a lon g¢ period, must continue to do so. In an 
ir ~ - Re trospect and Con mparison ". -formerly referred to, 

Hiseed in the Eeonomist, Oct. 18, 1845, in which we com. 
paved ihe habilities of 1825 with those of 1845, we showed that 
tnere were in 1845 schemes proposed, implicating capital to the 
extent of 691,000,000/, foreign and home, on which deposits re- 


juired to be paid, amounting to 78,000,000/. We have since seen 





than 25 percent above those of 


and the spring of 





| crisis 


how much those schemes have been reduced, but still the pore 
tion which have strugzled through Parliament, and are sanctioned 
to be undertaken, amount, as we showed last week, to a sum 
utterly beyond the means of the country to accomplish, except 
in a very lengthened period. It has proved a most fortunate 
circumstance, and we trust may be adduced as a siriking evi | 
dence of the more prudent and wiser principles on which busi- | 
now conducted, that the fever of speculation which 
raged so much in 1845 never approached commercial commodi- 


ness is 


ties, but was confined nearly exclusively to railways. As | 
far as the effect which those spec ulations were likely to pro- 
duce on the country, it was also a most fortunate thing that | 


none of these undertakings could be procecded with, until 
they had obtained the sanction of Parliament. This fact ne- 
cessarily delayed the absolute expenditure of capital, which | 


otherwise would have been immediately begun in the commence- 
ment of works, &c. A large amount of depe paid up, ang 


sits 


placed in the hands of bankers, but not withdrawn from the | 


money market, was the only immediate inconvenience felt, beyond | 
the extensive losses which a re-action produced to those who had | 
paid high premiums for the stock they held. ‘The delay thus ob- 


tained has saved the country from many of the worst conse- 


quences which those headlong speculations would have entailed | 


upon it; and it may be said that, even up to this moment, very 
little beyond parliame ntary proceedings has been done to carry out | 
the schemes of 1845. 

In the meantime, however, a gradual, though rapid, absorption 
of capital has been taking place in executing the works sanctioned 
in 1844 and 1845, and now the country is « -alled upon to carry out | 
those sanctioned in 1846. ‘To the effects of this e xpenditure upon 
the capital of the country we sufficiently referred last week. As 
far as the mereantile community is concerned, (we mean, in their 
own pursuits,) the supply ef commodities has not been greater 
luring the period in question than the demand. In the present 
year there has been no speculation, (cotton and corn excepted—of 
both of which, however, the stocks are lower than for some years,) 
and, therefore, there are, at the present time, in place of large 
stocks and extensive liabilities, at high prices, on the contrary, 
very small stocks of most of the le: ading articles of ordinary con- 
sumption, held at moderate prices ; and it may safe ‘ly be said that, 
whatever may happen, the liabilities of merc -hants were never less 
than at this time, nor were there ever fewer reasons to excite dis- 
trust or discredit. 

But this very fact, which places the commercial community in 
a position, is calculated to prolong the period of pressure 
and of adverse exchanges. As we have such small stocks ot foreign 
products, we shall be unable, as in 1826, to reduce our imports or 
to increase our exports ; and, therefore, it will be longer before the 
exchanges can be corrected. We must increase our imports of food, 


so sate 


and we must, at least, continue our other general imports on the | 


usual seale; and, theretore, nothing can gas 
creasing in value. ‘This difficulty can only be met by such an in- 
creased rate of interest as will induce foreigt 1 capital to find its 
way here for employment, and espec ially by the pure hases of pub- 
lic securities, which must fall in price in proportion as the interest 
of money is raised. 

We have thus endeavoured to explain the grounds upon which 
we have formed an opinion, 
is to be feared at this time, it may turn out, that 

railway fobligations and losses are mixed up with other commer- 
c ial under ‘takings; and even in those cases, the immediate difficul- 
ties will be gre atly modified by the necessity which all companies 
will find to postpone their undert ikings, a sus pens ion of which, 
however, must gradually produc e a great depression in business for 


capital still in- 


except so far as 


a long period to come, but it need not be attended with any severe | 


or shock to credit. Extreme prudence and caution in en- 
tering into distant engagements, and in giving limits for future im- 


ports, will well repay those who exercise them. 





THE BANK OF ENGLAND AND THE 
EXCHANGES. 
Looxine to the peculiar wants of the country at this particular 
time, and to the condition of the countries in the west of Europe, 
with which we have the most extensive commercial intercourse, it 
is plain that, as our wants can only be supplied either from the 
United States or from the extreme east of Europe, the great in- 
crease of our obligations must arise in those quarters, and the drain 
of bullion, to meet those obligations, must continue in those diree- 
tions—which fact must have a considerable influence upon the du- 
ration of the drain, and the period when, from ordinary mercantile 
causes, areturn of bullion might be e “xpecte d. If, as in former times, 
when we had the necessity of suddenly importing very extensively 
of grain, the vas ges in immediate proximity to us—France, 
Belgium, Holland, and Germ: iny—and with which we have already 


AMERICAN 


stablished extensive commercial and banking relations, had all 
ime surpluses of grain with which to supply us, the return of 
bullion exported to them might be looked for at a much 
earlier period, in the ordinary course of business. But, as 


it is, those countries are similarly cireumstanced to ourselves. 
They, too, with their bullion, must draw supplies trom the United 
States and from Russia. And, if we follow the subject still further 


— it we trace the transactions to the United States, we shall find 


that no commercial discredit or erisis | 
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that the great bulk of the money transmitted from Europe will be | but what difference does it make to the 
and growing population in the | 


in the large, active, 
Western States, where an increased circulation will be required to 


absorbed 


carry out those improvements and extended cultivation which will 
be promoted by this extri aordinary demand. Among a people so 
rapidly advancing in industrious pursuits and in popul: ition, a few 
millions of additional circulation is easily absorbed, without creating 
in the banks any such accumulation of bullion as would lead to its 
rapid return. On the other hand, the money transmitted to the 
extreme east of Europe will be scattered over extensive districts, 
in small sums, among the producers; who, from the absence of 
banking establishments, and means of finding an immediate and 
profitable employment for it, will hoard it, in small sums, until 
each, in the course of time, expends it, either in increasing cultiva- 
tion, which would retain it in circulation on the spot, or in the pay- 
ment of luxuries or clothing brought from the sea-ports. But it 
is to be apprehended that the fear of the exactions of the govern- 
ment agents and the landlords will lead to a great extent of 
secret hoarding. The circumstances, therefore, under which the 
present drain is going forward are such as will, in all probability, 
increase the duration of the monetary pressure, and the adoption 
of measures of extreme stringe ney, in order to preserve the con- 
vertibility of our circulation, may become absolutely needful. 

Entertaining these views, as we have done for several months 
past, we felt great satisfaction in observing the evidences which the 
Directors of the Bank showed, of a determination to take early 
measures to correct or alleviate the coming pressure. Within a 
few weeks, and before the drain showed much intensity, the rate of 
interest was twice raised, and Government securities to the extent 
of nearly 800,000/ were sold upon the market. Unfortunately 
those measures were not persevered in. From the middle of Jan., 
while the drain was progressing rapidly, nothing was done until 
the advance in the rate of discounts to 5 per cent last week. We 
do not, however, wish further to allude now to what we consider 
has been an error; which we believe to have been committed from 
no other motive than a desire not to alarm the public. Alarm, 
however, it must be remembered, of danger, is really one of the 
first means of securing safety. A feeling of security, when there is 
danger, is calcula‘ed to aggravate our difficulties. “Had the Bank 
rate been raised to 5 per cent six weeks ago, and to 6 per cent 
now, we should have felt much greater security than we do. 


The period has, however, arrived, when, from the operation of 
the new Bank Bill, the Bank of England will be compelled to use 
the most stringent means, in order to « ‘omply with the provisions 
of that bill. ‘The rapid decline in the bullion and in the reserve 
of the Bank, during the last few weeks, while the state of the 
exchanges in the United States is such as to lead to a cert: uinty of 
a further drain, must be conclusive evidence to the directors of 
such necessary precaution. There have, moreover, been sufticient 
evidences during the last week, that the directors feel such a ne- 
cessity in the police: y which they have pursue d, with respect to the 
business of the Bank. And it is to some of these acts, as gene — 
understood, that we particularly wish now to allude whic h, 
themselves, we deem to be very doubtful remedies, but on 
tending in respects to ate the evil, while the *y may 
prevent the adoption of measures of more certain effect. 

ao rable alarm was excited in commercial classes, last 
week, by the rumour that large amounts of bills, of the quality 
required by the Bank, were thrown out, on the ground that they 
had a direct connexion with the export of gold to America It 
was, however, aitcrw_rds € 
tion of the bills in qu> 


some ageray 


292 had reference more to the 
the bills or to the object for wai>, the proceeds would be ap plied. 
Whichever version of the transaction; we take, the *y are equally 
conclusive evidences that the Bank had tso long refrained from 
raising the rate of discounts, and from thus giving a higher value 
to capital. But we wish to consider how, in the ) resent state of 
our connexions with the United States, such indirect a/ ‘tempts, on 
the part of the Bank, to prevent the export of bullion, are ely to 
aggravate the present drain. 

What are the facts? America, in the present year, is called 
upon suddenly to supply us to an enormous extent with the neces- 
saries of life, in addition to the usual supply of the chief raw 
materials of our manufactures. It is, therefore, in the highest de- 
gree essential to the best interests of the country that their 
umports should be encouraged; in short, their continuance is so 
strongly marked by necessity, that 
posed by Bank restrictions will prevent them. Thus an unusual 
amount of bills is necessarily drawn from America upon England, 
against their shipments—an amount out of all proportion to that 
usually taken by the exchange houses in New York. The 
necessity has, therefore, arisen for the drawers of the bills in 
question, to leave them with those houses for transmission to Eng- 
land, and to wait for the arrival of the funds before paying them 
to the drawers. This has been ac« »omplished in the following way : 
—The houses in New York have forwarded these bills to their 
agents here, who, having obtained their acceptance, have then 
discounted the sin, and re omitte d the proc ‘eeds to Ne 2W Y ork, in bul- 
lion. This ope ration has occupied about two months, and the 
bills in question have, therefore, said, on a 
credit of 60 days, in New York. 


been bought, it is 
In etlect, this 


is quite true ; 


| 





énalley ot the bill, 
whether cash is paid by the house in New York for it at the time, 
or at the end of real question is—Do such 
bills represent real transactions or not? Are they drawn against 
actual shipments or not? That they are there can be no doubt, 
for any one who for a moment considers the nature of these ex- 
change transactions, and the necessary links which would be re- 
quired to carry out such operations, without the intervention of' | 
actual shipments, will see that the report, that a large amount of 
such bills are drawn merely for spec ‘ulation, must be entirely 
groundless. This great difficulty of disposing of bills in New 
York has already reduced the exe shanges to 103 to 1044. Now, we 
do not pretend to say that it is the duty of the Bank of England to 
discount these bills to whatever amount they mz iy appear. All that 
we want now to show is, that any steps taken by the Bank should 
have a tendency to raise the v: alue of mone y generally, and should, 
therefore, have a pressure equi ally severe upon all classes of bills ; 
and that it is unwise of them to attempt to make pressure partial 
or peculiar to particular interests. Now, there can be no a 
that if the Bank refuses to discount these American bills, and if 
they cannot, at length, be discounted at all, we might somewhat 
delay the shipment of the bullion; but the most we could do, even 


two months? ‘The 


in that ws ry, would be to defer it until the bills became due and 
were paid, and then the bullion would be sent. The effect 
of this would be, that in New York the exchange houses 
would only take English bills at a credit of four months, in 
place of two months, which would enable them to keep the 
bills on hand here until due. But what effect would this 
| have upon the rate of exchange in New York? The pressure 


explained that the reason for the rejec- 
extent of 
accommodation already given t9 those parties, than to the origin of | 


which would be felt for money on the part of the merchants, 
drawing these bills would cause a great reduction in the rates to 
those who were in aconditiou to pay money ; aud the exchanges 
would fall considerably lower for cash, thus offering a clear profit 
of at least five per by tle purchase of such bills, which 
would hold out a powerlul motive for capitalists here to ship 
gold immediately, in order to purchase the bills so depressed in 
ged in New York ; and thus, the very means used by the Bank 


cent. 


to delay the transmission of gold, in return for bills, would cause 
the goldto be sent from here beforehand to purchase the bills. 

For example :-—lThe next packet will carry out accounts of 
the inereased difficulties in obtaining discounts here. An in- 
creased difficulty will be ge ) experienced in New York 


rate of exchange will probably fall 
for cash on the Nahar then, would be an operation so 
certain of a large profit, without the possibility of loss, than for 
a capitalist here to send out by the steamer on the 18th, a large 
amount of bullion for the 

The Bank bas, no doubt, a difficult duty to perform; which can 
vuly be done satisfactorily, by applying rules generally, and not 
partially. There is but one means of arresting the difficult y; and 
that will be found in rende ring money so dear, acd securities so 
cheap, in proportion, that the latter will be taken in preference to 
the former. ‘The rates of discount to which we have been accus- 
tumed in this country, must not be held to be any criterion of 
those be charged now ; and the public must learn that every 
advance in the rate of interest, is only another step of security 
and guarantee agalust worse consequences. 


to sell bills on Englan d; 


spot. 


pure! ase ol bills ? 


Since writing the above, the steamer of the first of April has arrived, by which 
it appears that immediately prior to its departure, a sum of 300,000/, in gold, 
had arrived, and that the exchange had risen at the last moment to 1044 to 105 
It also appears that the absence of stocks of flour in the shipping ports, until 
they arrive, after the opening of the navigation, is likely to limit shipments 
and diminish the amount of bills drawn for some little time. The general im- 
pression which these accounts produce is that, for a little time, the exchanges will 


| be firmer. 


no difficulty which can be im- | 








| defraud the 


THE CLASSIFICATION OF THE SUGAR DUTIES. 
WuiLe is impossib jle to deny that, where it is prac ticable, the 
fairest aie of charging duties is on the ad valorem prine iple, yet 
experience has shown that, in the attempt to apply it ‘in most 
e have to encounter practical difficulties of a character so 
serious, as to destroy all the advantages which the better prin- 
cif le itself offers at first sight. These difficulties are found gene- 
rally to consist in an impossibility of discovering any simple and 
unerring t2:t of value. All the plans w hich ha ave hitherto been 
atte mpted, excout in the case of the East India grass ge A - pub lie 

sales, at which pudlic competition proved the best criterion of 

value, have failed; and t requires no arguments to show how im- 
possib le, and how undesirable, even were it possible, it would be 
to attempt to impose upon a ir 2 private trade the se ag of 
selling all goods in one uniform way, as was done by the East 
India Company. It is, moreover, evident, that, even were such 
done, the revenue and the honest trader would be e — “l to the 
unfair competition of their less scrupulous rivals, to whom nu- 
merous underhand means would be open to collude, in order to 
revenue, 

The attempt to approximate 
duty, by the establishment of : 
tain classifies ition of the qui ality of the article, 
experience to offer all the prac tical difficulties which would atte nd 
the atte - to apply that prine iple rigidly. After a vain attempt 

| to apply such a classific sen of duties to the various qualities of 


cases, W 


principle of an ad valorem 
applicable to a cere 


found by 


to the 
a seale of duties 


has been 
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tea, the government was obliged to abandon it, and to adopt a 

uniform rate. The difficulty of defining where Boheas left off, and 

where Congous began,—of dete ‘rmining whether a partic ‘ular tea, 
| made up prob: bly with the express intention of passing the Cus- 

tom-house as the class subject to the low duty, and being sold to 
the public as of the class subject to the superior duty, led to so 
many disputes and inconveniences, that the attempt was aban- 
doned b y gener al consent. 

The recent attempt to establish a classification of duties in re- 
ference to sugars has not been more successful. The difficulties, 
moreover, as has been illustrated in this case, increase just in pro- 
portion as the attempt is made to render such a scale more perfect 
by increasing the number of classes. At every point, when one 
leaves off, and at which there is, there- 


— 
oC 
— 
“lI 
a 


| class begins and another 


difficulty. ‘The qui alities sueceed, and run into each other, by such 
imperce ptib le grades, that, taking all the criterions of qui ality, it 
becomes a mere question of ee n of mere fancy and not 
unfrequently only of the shade of' lig in which the sugars are 
inspe c ted, as to what class they ee to. ‘Then, moreover, the 
various and ill-defined tests of quality—the colour, granulation, 


distributed in such different 


and saccharine matter—are propor- 


tions in different sugars, that it becomes an interminable puzzle 
to tell to what class some particular sugars belong. And 
how we are ‘orulng the point on the supposition that all the 
| parties cones rned in dete r" ining such a point are acting in the 


But if a business like the 


such premiums for fraud and col- 


best faith towards each ot] wr, large 


trade held out perman *ntly 














sucar 

| lusion, as must be the ca when so muchis left to the judgine nt 

' . 

| and opinions of officers, we cannot doubt that more serious objec- 

| tions still could be urged against such a system of duties. It is an 

| essential princi le in charging duties, that as little discretion as 
i } } ‘? ] ; ] . tu 

| possible should be left to the officer, and as little uncertainty as 

| po ble to the merchant. 

Rut ift rinciple pied Wi ference to t e Snear Duties 
wel even ess myeetl Dt hy nemore MAnageavie, expee 
rience has shown that, practiealiv, i ts not worth a tithe of the 

| ndditt Li troubie whieh it entail 

Ont m ) Mh pats r has b sented to 
Pa i ne thes unt of Sugar Duty which was col 
Lex ed ul der each class fica ! » ¢ qa V from the 3 h Ol April 
1846, to the 5th of January 1847. The following table is a copy of 
this part of the x i 

ty ¢ abl 
e t 
Duty : - 
v I il I n 
Aug. 18, Aug. 18, 
s4 1s 
4 £ s es. d 
hy ! 3 
| t | ( 1 ny ( t 
! rt i ! K 
t Vhite ¢ i id ( 
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of Fore »Suzari« not pre j 
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| r ! ice of | La 1 ed a 
of duty ut { 18 
White ¢ 7 l 4 
| ju » White Clayved l ( - 
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| \ 1s 
| Not equal Wi ( 1 701 1 ) 
| Equal to White Clayed ave eee ‘ eee 15,80 - 1 4 6 
Foreign Suca 83 : 2 0 
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the entire amount of duty of 


fore, a change in the rate of duty, there is an additional point of 


| 


3,067,954/ yielded by sugar, during the period in question, 
collected at the ordinary 


all was 
and lowest rates, except 38,679/, which 
was collected at the higher rates—or little more than one per cent 
of the whole. But even this is a much more favourable view of 
the result of those duties than the case will fairly admit of—for, if 
this duty had been uniform, we should at least, upon the same 
quantity, have received the ordinary lower rates. The quantities 
of sugar, upon which the higher duties were paid, computed at 
the difference between such duties and the ordinary duties, would 
give the following result :— 


cwt 
COLONIAL, equal to white clayed....coe 28,015 at 2s 4d 
FOREIGN, equal to white clayed......... 12,898 at 35 Gd swoon 
BORE Wi ikcccnesennsccsdecetonesenneses siacesens eseccescoece gucececece eoece 





So that the whole gain which the revenue obtained on a sumof 
3,067,954/, was only 5,525/, being about oncesixth per cent, while 
it is impossible to say of how much the revenue was deprived by 
the quantity of sugar which those higher rates excluded. 

But the usefulness of Mr Moffatt’s return does not end here. 
It informs us precisely as to the nature and extent of the incoc- 
vebplence and vexatious de lays to which the sugar tri ide has been 
exposed, in order that the Government shou'd collect this 
doubtful of gains, 

The following list exhibits, ina most remarkable manner, the 
private and unheard annoyances to which trade is exposed by 
childish and vexatious fiscal restrictions; it shows the number of 

ane and the period during which they were de- 
ilained Owing to disputes, arising out of differences of opinion as 
to which particular sugars were liable :— 


most 


packages a 


to the rates of duty 











N' amt Date of St age Date of Release Whet! er Ce lonial An tpa d un 
of | ues “s or Foreign er pre 
65 ) May 1846 > May 1846 ( nial l 
‘ » _ -) = - — 
14 July - 14 October _ Foreign - 
80 21 August -- 25 Sept. - - » 19 O 
4435 22 24 August — == 2 19 6 
90 3i - = 19 Sept. — _ b2 ) 0 
416 1@ Sept 2 — Colonial nil 
12 9 October 4 Nov. — — 
71 16 - 17 October — Foreigr @ 9 3 
188 19 anes 21 ae 1,019 14 9 
1,003 27 Nov ~- 12 Dec - 671 O O 
67 26 October 20 Nov. -— Colonial nil 
) 6 Dec, 19 Dec. Foreign 715 YU 
27 28 Nov. ll - 147 12 8 
101 18 October 17 Yetober — 4 2 6 
22 13 July - 5 July Colonial nil 
97 24a 6 August _ 
10 $4 ax 28 July _ ; -— 
2 25 _ i — — . - 
288 0 Sept - 21 Sept. _— - 
90 3 October 9 October - — 
75 28 5 Nov _ ‘ 
435 26 Dee. 11 January 1847 - - 
15 } > July 28 July 1846 
1,810 1 Sept not yet released Foreign — 
341 19 August — & Sept 1846 un 2g 5 
717 3 - 16 451 0 2 
428 28 Octobe 4 Nov. - - 83 Oo] 0 
616 1 Dex 13 January 1847 l « 2 
8 I Sept 4 Sept "1846 “ere 
s4 2! April 16 May -- Colonial nil 
‘3 + — - 8 August om o- F 
450 ss — == 7 - — 
5 60 = 24 April — 
2 0 — - | It May _~ _ - 
131 16 May 10 Sept. — 
118 18 — 8 — — 
1 18 a2 May - — _ 
,02 1° Aug 14 Sept. — Foreign 14 0 
201 20 23 _ Colonial il 
24 15 Sept. — 9 October — Foreign 28.17 3 
l¢ 0 9 October 16 . 1 547 1 0 
) ) 16 o~_ ait f 
10 12 4 Nov -— — l 
374 - — 4 — Colonia 
100 14 — 2— — Forei 
470 at _— 31 October Colonia - 
33 a eeain | 24 _ - 
) 4 Nov 20N -— _ 
64 13 = 9 —_ 
) 4 _ h - 
4 14 - 23 De — I 4 0 { 
7 30 — 24 =_ nil 
470 i - io — - Colonial — 
62 o — 25— — — — 
10 {— - 9— — | Foreign - 
30 9 - —_ if = ome C ] 
146 i — 17 —_ 
631 99 — a January i847 — — 
200 30 — 5 E ag ps 
240 28 April —_ 4 & 29 June 1846 — 
215 25 - — | 28 April _ _ 
00 18 June — 7 July -- - 
2,127 1 July + 8 August — _ 
239 is June _ 8 Sept. _ - — 


14,571 6 9 


In London alone, during this short period, no less than 18,093 
pin kaves, representing a quantity of 52,268 ewt-of sugar, anda 
value of 141,123/, had be 
days tosix months; while the same return also shows that in Liver- 
pool same period no less than 14,918 packages were 
similar grounds, nas ng a value of 95,763 

between the two ports a 
expo - to those harrasing deter 
annoyance, and loss, and resulting only 
25/, subject to a deduction for the quantity of su 
by the restrictions, 


n detained for periods vary ing from a few 
during the 
Cranes on . 
of 226,887/ of sugar, 
1 the whole trouble, 
in a gain to the revenue 


car exctuded 


ital value 
itions anc 


makit 


ol 5,5 
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When the Sugar Bill was under discussion last year, the hon. 
member for Dartmouth gave notice of a motion to “reduce all raw 
sugars to uniform duties, the same as they were prior to 1845 ; 
but was induced to withdraw it, only on the ground that the Go- 
vernment claimed time to consider the question, Wich such facts, 
as are revealed in the re‘urn, we conclude that Mr Mof- 
fatt will now renew a motion for the re peal of this classification, 
and that the Government wi!! not oppose it, when these returns 





before us, 


shew, that in so short a period, no bue r than ninety-nine cases of 


and the deter- 
have been really the main 


dispute, between the maporters and the Customs, 
tion of goods to the value of 236,887/, ! 


fruits of the existing disti: etions. 





EDUCATION AND CRIME. 
Tue following letter from a highly-respected and able writer com- 
pels us to return to the subject of education and crime. 
To the Edi’or 


of the Economist. 
London, April 11, 1847. 

Sm,—TI have been greatly shocked and grieved by the article headed “ Educa- 
tion and Crime,” in your number of yesterday. Shocked at the absence of that 
love for candour which is the general characteristic of your writings, and grieved 
that one who has done, and is doing so much, for the enlightenment of mankina, 
should be found in the ranks of who are striving their utmost, by misre- 
presentation and bigotry, to perpetuate the reign of ignorance and vice in this 

country 

I was born and bred am mg Dissenters, and to this hour retain, in principle 

and in practice > the strongest objections to allalliance between Church and State, 


those 





to the fostering of any one sect to the disadvantage of a'l others; and if I saw 
in the Minutes of the Council, ag dau which your mast is used, any attempt to 
convert this alliance, as it now exists, into an engine hostile to the me atal free 


dom of my countrymen, I could forgive much of the opposition which those mi- 
nutes have called forth. Having, however, read, again and again 
of Council, and endeavoured to discover in them any such purpose, 


, those Minutes 


I must con- 


fess myself at a loss to find any rational ground upon which the mo-t scrupulous 
and conscientious Dissenter should feel offended by them; nor can I think it 
possible that you, Sir, can hive read those Minutes, but rather believe that 
you have taken your impression of them from the speeches of some of those who, 


as I their intention 
result. 


You speak of the 


conceive, oppose them in ignorance of eed probable 
“for the State to educate the lower 
classes, which is said also to be the duty the clergy, in the tenets, doctrine, 
and discipline of the Church of England.” Now, Sir, I challenge you to pro- 
duce from the Minutes of Council any word that can justify this idea. So far 
is it from appearing to be the intention of the State to educate the children of 
the poor, in the doctrines or discipline of any one sect, that there is nothing in 
the avowed intentions of th nt that would warrant you in asserting 
the object to be fur the State to educate those children at all. ‘Ihe object is 
plainly, distinctly, and, as I devel lhave thought, without possibility of mistake, 

put forth, and is confined to that of giving assistance t, in the per- 

furmance of what I hold to be one of the first of social duties. If the Lords of 
the Committee of Council for Education have forborne to state their willingness 
to assist, in this particular, Roman Catholics, or Unitarians, or any other 
of professing Christians, it must not be, thence, infor rred that 
be withheld from them. My belief is, that help would not be refused to any 

I grieve to say it, but it is my belic it if their lordships had not thus forborne 
to state in terms the liberal and impartial object of their plan, it would have 
been assailed even more virulently than it is, by those who mistake the prompt- 
ings of bigotry for the love of liberty. 

I purposely abstain from noticing any of the arguments or reasonings which 
you and others have employed in opposing the intentions of the gove nment in 
this matter. Those arguments and reasonings appear to me so exceedingly su- 
perficial, that I am content to leave them to the judgment of the public, without 
any attempt to control them; so that you would not be troubled by me with 
this letter, if it were not that you give (inadvertent!y, I am persuaded) the 
weight of your authority to 1isrepresentation and a perversion of facts 

With what I ho'd to be misrepresentations, I have already dealt, and now 
proceed, with as much brevity as possible, to explain what I mean by perversion 
of facts. 

You deny, by more than implication, the power of education in restraining 
from crime,and you ask—“ Will teaching the poor and the working clasres read- 
ing, writing, and the catechism, put a stop toa violation of the righ’s of property 7” 
In reply, I ask you, who ever said they weuld have this effect ? who ever said 
that, to teach reading, writing, and the catechism, is to be considered education ? 
Certainly not the Minutes of the Council which have provoked your remarks, f 
they may rather be objected to on the ground of their requiring too much beyond 
the mere scaffolding of instruction, than because they rely upon the imparting 
of the merest rudiments of knowledge 

But, worse than this, you give authority, by quoting it, to a statement of facts 
put forth in one of the flimsiest works that was ever written upon a S<rious sub- 
ject: I should rather say to a perversion of facts, as I now procced to show. 

The quotation is as follows :— 

“In the department of the Correze, 


“cardinal idea“ being 


y of 


Governny 


to every sec 


bodies 


assistance is to 








cays the author of France menta’, 
administrative, and social organisation, with 804 ignorantsin 1,000 young men 21 
years of age, there is but one criminal in 10,360 inhabitants. In the depart- 
ment of the Creuze, where the ignorants are 621 to 1,000, there is but one cri- 
minal in 21,800 inhabitants ; whilst in the Seine-Inferieur, with 346 ignorants, 
or Seine-ct-Maine, with 228, the population is 4,496 inhabitants for one crimi- 
nal in the first, and in the second 6,194. In the 43 most criminal departments, 
there is a conviction in every 6,379 inhabitants, and 484 ignorants in 1,000 men ; 
while iu the 43 least criminal departments, the ignorants are 518 in 1,000, and 
one convict in 21,829 inhabitants.” 

You remark upon this quotation, “ Education, it is plain, is not sufficient to 
counteract other evil tendencies, and we shall expose to great and in- 
creasing dangers, by relying upon cducation as a panacea for restraining immo- 
rality and repressing crime. 

I deny that any such infer 


; her govern 


socit ty 


nee is to be drawn from the premises, if even the 
had been stated therein, since the only test employed in 
France for determining whether the young men were educated or ignorant, con- 
sisted in their being found able or unable to write their names. 

Having at hand the French official documents, whence the figures brought for- 
ward in the above quotation are drawn, I have been induced to examine them, 
and without impugning the correctness of the numbers given, I assert that they 
are made by the au:hor of the work in which they appear (as figures may ofteu 
be made in the hands of i ignorant or designing people) to tell a gross and wicked 
falsehood. 

It would have oceupicd 


case 


too much time to have examined the criminal returns 


of the 86 depariments of France, I have therefore taken for the purpose of com- 
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parison, the four departments in which there was found the most, and the four 
in which there was found the least instruction. The popu'ations were nearly 
equal in the two cases, being in the more instructed 1,142,454, and in the other 
1,134,280, the difference 8,174, or only 7-10ths of one per cent. I find that in 
1831, the year whence the figures are taken, the number of persons accused Dbe- 
fore the Courts of Assize was in the proportion of 21 to 17 against the more in- 
structed departments. It must be remarked that 1831 is the on/y exe in a 
long series of years that does not present a disproportion on the opposite side, but 
let that pass. The four most instructed departments were :— 




















BS BEr Uwe cecccccercovececesesesee With 76 instructed in 100 
2 Donb — 73 — — 
$3 Jura... owe — 73 - —a 
4 Haute maine ecceccese = G2 — _— 

The four least instructed were :-— 
CB CHET  ceccccccccesccsess iomees with 1% instructed in 100 
Rt Haute Vienne esos cooeee — 13 ~ — 
BB DADIREE eneieces desnesen — 13 -- — 
&6 Corr:ze.. — 12 _- — 

The proportion of all France being 38 in 100. 

The number of accusations in 1831 were :— 

In the four most instructed departments,..cccccccccceecsreececessrecsees LBZ 


istructed 





In the four least i Depa tinents...cocecesovees 
Thus classed in the official returns :— 


ereeeens 187 


Pour most Four least 





iuatructed inst: ucter e 

Gepartments, de} — 
Those wholly uninetructed ...ccccccsssccesescereee OL i 
Those who read and write imperiec ctly guaseoese 13 12 

Those who read and write well . 24 13 

Tiose further educated ......... 4 i 

£32 le7 

From the numbers a'ready given, it appears that there were, in the more in- 


structed departments, among 
iaaeh and of this ck 
ber, while 
Were 15 


“a population of 1,142,451, only 50s,4 
iss there were 101 accused, 
the instructed ofi 


l among 833,09 


wholly 
o4 ot that nume 
se Who rcad or write 


or one in 3,! 
nd rs, inclu ihe 


} persons, or 1 in 6,3 





imperfectly 


In the least instructed departments there were 986,824 wholly ignorant, and 
the offenders among these bing 158, gives 1 for 6,245, while the iustructed, who 
were only 147,456, numbered amoug them 29 offenders, or 1 in 5,084 indi- 


viduals. 
The reason for these results is perfectly obvious. 
partments, the wholly ignorant wot 


In the 
ld find themesclves at ad 


more instructed de- 


isadvantag in ob- 


taining honest emp'oyment, and would be, therefore, more exposed to tempta- 
tion than those equally ignorant in the least instructed departments, where the 
number of instructed competitors was fewer, and, consequently, where honest 


employment was more within the reach of the ignorant. 

‘The fact, however, is clear, that, although in the more instructed departments 
there was in that pa:ticular year a greater number of Celinquents, the 
of these delinquents wzs greate-t among the ynoremt. 

A further examination of the reports of the Minister of Justice in France, dur 
ing a long s would bring out ayet more satisfactory result as tothe 
restraining power of education ; but, what is more to the purpose, as respects the 
present controversy, the most cursory glance at the criminal statistics of our own 
their careful examination, would most triump a way esta- 


proportion 


ries of yt ars, 


blish the fuet, that the unfortunate creatures, whose crimes are brought to light 
through the exertions of our officers and courts of justice, are to be fi aad almost 
wholly among classes who are cither altogether ignorant, or whose instruction 
has not gone further than the first elemeiuts of knowledge, and who cannot, 


therefore, be classed among the educated portion of society 


I arm, Sir, YOUR CONSTANT READER 


We begin our reply, by reminding our correspondent, that our 
article hever me ntioned the Minu ites of Council. It referred 
wholly and ees to the pamphlet published by Mr Murray. 
We assumed, in common with all our tht 
pamphlet had an official source: it has openly stated, 
and not contradicted , that it proc eeds from Mr Ki: uy » hutile worth. 
Our assumption was not er therefore ; and if 
we adverted to be not exp d 
sumed author—for it is idle to suppose that it was drawn up by 
any cabinet minister—they are entertained by him; by him are 
avowed in this pamphlet, and by him, are to he promoted. We 
quoted textually the words of the pamphlet. Let us now 
add, that after it had stated that “the cardinal 
the school is “oan ins ‘parable element of the organization ot 
a Christian congregation,” the pamphlet says, at p. 7, the “ Go- 
“ vernment declared that it accepted the antecedent history of 
“ clementary instruction as determining that ) 
“ schools should have a re ligious foun lation in harmony with the 
“ institutions of the country.” The Government, therefore, al- 
lowed those who had previously given the strongest bias to their 
schools to dictate its conduct. Dissent is not an institution, the 
Church is. If this paragraph be not intended to represent the 
Government as patronising religious edue “ation, and particeul: rly 
the religious education of the C hurch of ‘England, it must be 
mitted to be most incautious language in an_ official writer. 
Coupled with such language, the fact that the State, as contradis- 
tinguished from the whole b uly of the is Church of Eng- 
land, we drew the inference, that the “cardinal idea,” according 
to the official pamphlet, not as our corresponde nt “of the 
Minute of Council,” is “for the State to educate the lower 


contempor: TIES, this 


since bee ‘lh 
roheous, 


the views 


essed in the Minute by hin, its pre- 


oe, c 
mca ol 


the consti/ution of its 


adl- 


peo} le, 


Says, 


Classes 


“in the tenets, doctrine, and discipline of the Church of Eng- 
‘land.” We added, too, that this is said to be the duty of the 
clergy, which is rather a trite truism than the subject of any 
doubt. 


Having rectified this misap yprehe nsion of our ae 
and, allowing without controversy his inte rpreti ition of the Mi- 
nutes of Council, “ That it is confined to giving assistance to every 
“ sect,” to stand for its full value, in contradic tion to the tenor of 
the reasoning of Mr Kay Shuttleworth, we pass to the important 
point at issue—“the power of education to restrain and re] 
‘crime,” and the avowed eee “to replace the constable, the 
“soldier, and the gaoler, by the schoolmaster.” Our correspon- 
dent asks, whoever said “ that teaching the poor and the working 

“classes reading, writing, and the catechism, will put a stop to 
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“ violations of the rights of property?” We answer, the ¢ official 
. ° . , ’ 

pamphl t says so, or what is the meaning of the phrase we have 

‘ ° . . . . . 

quoted, and what is the mean ¢ ol volumes of arguments, part ol 


found in the oflicial pamphile t, to show that it is the 


edueate the eans of putting a 


them to be 
duty of the state to 


] 
Co! > @s 3 ! 
pe pt t 3 


stop to crime? That is the only interpretation we can put on 
such language and conduct. Our correspondent may attach to 
the word edueation a very ¢ omprelhe Hsive meaning; but in 
the pari h schools | itherto set Up, and in the sehools to be pro- 
moted by the Minute of the Privy Council, for the working 
classes and the poor, as expounded by the olticial pamphlet, we 


ean see little or nothing but a contrivance to teach reading, 
writing, arithmetic, and the catechism. 
With the difference between our 
“France,” &e., we are not immediately concerned. 
correspondents estimate of that work differs from our 
and from that of a large portion of the press — the 
Times, the Morning Chronicle, and the Daily News having 
spoken ot it most favourably. We only quoted that work 
because it the first at hand, knowing well that the facts 
there stated have been often quoted, since M. Charles Dupin 
first drew attention to the subject, and first attempted to show that 
i the relation between the number of persons re- 
number of criminals in different 


correspondent and the 
author of 


Our 


wis 


France, at least, 
ceiving state education and the 
dep artments, is not favourable to the theoretical supposition that 


the promotion ot edueation by the State tends to the diminution of 


crime. Our correspondent admits the fact, that in the more in- 
structed departments, in the year he refers to, there was a greater 
propor tionate number of de linque nts; hereby 
he impugns, though by a more seare hing an: alysi is, our corresponde nt 
comes to the conclusion that the ‘proportion of these delinquents 
“was greatest among the ignorant.” But we are far from think- 
ing that yan conclusion settles the question. In France, as well 
as in England, in the great majority of cases, property and educa- 
tion are, to a certain extent, conjoined. 
also the uneducated. Our correspondent remarks the connexion 
between obts uning e mp! loyment and the possession ot 
and as property Is one means ot supplying or obtaining education, 
property becomes in a double sense a guarantee against 
nality. It remains, therefore, to be 
property, or the want of education, is the cause of the “ proportion 
“of delinquents being the ignorant.” We con- 
cur in the views of another madent, which we venture, with- 
out express authority, here to quote :— 


education, 


crimi- 


ereatest among 


COrres tl 


I have always thouglit that the educationists were wrong in attributing crime 
so much to want of education, Phey have generally for many years 
been industriously employed getting gaol 
could not read and how many could not write ; 
were poor and miserable, and exposed to temptation. 
to compare the uneducated poor with the educated rich, and 
education that makes the difference. The educated classes are generally in com- 
fortable circum.tances. Extend education to the many, without adding to their 
comfort, and future returns will astonish the well-meaning but mistaken persons 
who imagine that education will do more for virtue than plenty of bread and 
butter. 

It is a great mistake, therefore, 
criminality amongst the educated to education, for where education 
is, there is generally conjoined with that plenty of bread and butter, 
which leaves little motive and no pretext for crimin: ality. The 
wealthy classes generally make this mistake, and living at ease all 
their lives, while they see that they are not like the uneducate “dL, 
they natur: lly cone ‘lude that it is the education they have received, 
ri the ‘ry than the | property they possess, which prec ‘ludes all motives 
tocrime. If the education to be given by the State could also give 
property to all—if the State could ensure subsistence as well as 
teaching—its system might be relied on; and were as much opu- 
lence as is posse ssed by the Church, to be transterred with its in- 
struction to its scholars, we should find amongst them as great an 
immunity from crime as amongst the body of the cle rey.. If, 
ever, the wholly uninstructed be also the w holly destitute, and the 
instructed be the comparatively well-provided for—if the former, 
therefore, be unavoidably e Xp osed to great temptt itions to commit 
crimes, in order to sup ply the common wants of our nature, from 
which the latter or the educated are wholly exempt, the inference 
appears to us ilecidedly against the supposition that the education 
now in vogue, under the authority of the State, checks the ten- 
deney to crime. Supposing that every educated man is also a man 
above absolute want, e xcept as he briny es himself to that by bad 
courses or inc ipie nt erimin: lity, and that the e x posure to want and 
priv: ition is an incentive to crime, the fact of an educated man 
is amuch stronger testimony against the bene- 
ficial effect of education, than the tact of an ignorant man commit- 
ting is in its favour. 

We have not the slightest by our former or our pre- 
sent remarks, to throw any doubt on the utility of imparting all 
the knowledye which can’ be imparted to the ‘rising generation. 
Of “course, education of some kind or other is indispensable to 
all. It ‘ natural; but looking at the little which has already been 
effected, by a very costly and very extensive apparatus, long in 
use, for giving re li igious education to the people, we are struck 
with astonishment at the doctrine of the official pamphlet, that by 
a little extension of this education the “ constable, the soldier, and 
the gaoler” might be dispensed with. Philosophers, we know, 
looking at the great progress human society has made, com- 


so called. 


but they never tell us how m my 
and wretched 


how- 


comiittine crime 


ac) ime 


intention, 
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proved how far the want ot 
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pares the wild er isolated savage with a civilized « 
have ved the 
would live together in 
would be unknown ; but we are not 
who has el 


immunity, 
sht come when all men 
and when crime 
acquainted with one of them 
wress to the influence of school 
teaching, or relied on that to eusure future perfection. The progress 
of knowleds ve is one thin g: educ: ition is anothe ? $ though the *y are, 
perhaps, confounded by those who now re ly so much on edue ‘ation. 
A youth drilled at se thool in th 


radu!) hope that the tine 


’ } } 
brotherhood and peace 
i 


ther ascribed the past pr 


‘ prese ntc¢ omp licated and e rroneous 
grammar, has his mind sealed ag he true principles of grammar. 
He is drilled into error. A shipwright educated only to make 
sailing ships, does not oe that a steam ship must be constructed 
on a totally different principle from that of standing up under g 
pressure of canvass. IJlis mind is,educated to shut out that truth, 
which the undrilled investigator of nature speedily discovers. The 
same principle holds good throughout. Those who are drilled at 
school into any partic ular moral or religious belief, have their minds 
so occupied by it that they can admit no other. The *y necessarily 
believe all other men to be wrong; and thus education may per- 
petuate error and intolerance rather than open the mind to sources 
of information. edueation, of will not do that; but 
State prescribed education, because it must do that, cannot be 
good education. 


, t? 
‘bilast t 


(ood 


course, 
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We see the progress of know-edge in 
the whole of Europe, gradually kn 
very—gradually overturning feudal 
basing superstition—gradually settii 
ing it over many lands—gradually extinguishing Church tests 
and State crueities—gradually intolerance and san- 
guinary laws—gradually increasing mutual services and mutual 
kindness, by an ever increasing dependence of man on man, as 
division of labour extends—we see it gradually inventing new arts, 
and gradually increasing the power of man over the materi al 
world, till he comes, as in the case of the new] discovered appli- 
cation of ether, almost to ext guish physical pain. We are in- 
formed, from the beginning of history, of a gradual progress in 
knowledge naturally avd rily evolved as population in- 
creases, bringing with it civilisation, and w , that 
it may in the end day, teach mankind how to do 
Without constables, That kind of progress 
we see everywhere, Education, or the 
sedulously drilling of m« to the knowledge 
already acquired—the training » to conform to the views 


country, or in 
the shackles ‘falas 
tyranny and shaking off dee 
y commerce free, and extend- 
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or serve the purposes of the educators, we see in Paraguay. Edu- 
cation is, in such cases, all darkness and destruction—the pro- 
gress of knowledge is all ligh', life, and happiness. But 
these two different and opposite things, when they approach 
each other, and cdueation is directed to diffuse some little 
part of the knowkd se continually gathered, are by many 


people confounded, and regarded as one; and the beneficial 
effects of the natural progress of knowledge are attributed to 
systems like that of Paraguay, which attempts to check, or alto- 
gether to stiflle it, This appears to us a very prevalent mistake 
in society; it is obviously shared by the writer of the official 
pamphlet, and, therefore, we felt it our duty last week to show, by 
one or two examples, that education does not necessarily imply 
the progress of knowledge and the repression of crime. 

We think that not even the writer of the pamphlet himself, 
much less the Government, of which he is the reputed organ, is 
aware of the vast extent of his doctrines. ‘To replace the soldier, 
the gaoler, and the constable, by the sch« olmaster, is wholly to 
get rid of government. We are not prepared to expect such vast 
alterations from the schoolmaster. But our practical objection 
to the doctrine is, that it tends to make the upper ¢ s and the 
Government rely on education, withstand the progress of knows 
ledge, withhold political reforms, and insist on retaining all their 
supposec advantages, and so prepare the way for future disas- 
ters. It is to be, too, an education or drilling exclusively of the 
working and poorer classes, as if the other classes needed no 
drilling, and had nothing to learn. A more formidable error—an 
error of which the influence is more to be dreaded than this of con- 
founding the progress of knowledge with education—can scarcely 
be blundered on. We deny neither the necessity nor the utility 
of education, but we are fee at seeing a beggarly school- 
teaching of one class officially put furth as a substitute for all 
political reform, for the whole of our penal laws, and even for 
the Government itself, 

We beg, in conclusion, to ondent of some 
prevalent ideas and assertions in society which led us to write 
the article he impugus. The Minute of Council is continually 
spoken of, both by its advocates and opponents, as part of a 
of education, or an We 


C.asses 


remind our corres} 


national system advance towards it. 


pointed out, from the official pamphiet, that it is wholly confined 
to the working classes aud the poor. Instead of being any part 


of a great whole, common to all, like the Scotch, the “American, 
yr the German system, it is a mere scheme to drill some classes, 
in which the working classes are treated as if they were for ever 
to be in the deepest poverty, and for ever to have education pro= 
vided for them as charity by the State and the Church. A more 
erroneous and mischievous system cannot be supported by the 
Government. 

Next, we find it continually said in society that the education 
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provided by the State is not to be religious, but secular. We 
quoted, therefore, some brief passages from the official pamplet to 
show that it was to be not secular but religious, and that the 
school was to be an inseparable element of the congregation. 








ED, 


Lastly, we are continually asked if we would not have State 

Education as a means of repressing crime. On that account we 
took the official view of this part of the question, aud showed, we 
thought, that it was erroneous, visionary, avd palpably absurd. 
If these are not the official views, the Government should not 
have allowed the pamphiet to have been priuted, circulated, and 
spoken of, as if it were authorised by them. We mentioned the 
ground on which we so spoke of it, aud if it be now repudiated at 
the elevent hour, Mr Kay Shuttleworth, its resuted author, has 
very ill served his employers. 

Our correspondent, No. 1, will excuse us, we are sure, if we 
add, that had he given the subject proper consideration, and read 
the pamphlet, which exclusively, and not the Minute in Council, 
was the subject of our remarks, he would have withheld the im- 
putations he has thrown on our candour, and on the fair dealing 
and charity of others. 

a 
CASE OF THE SCOTCH DISTILLERS. 
THE first point to which we, as Scotch Malt Distillers, 
the broad fact that the C 


the c 
into this ec 


cliim attention, is 
iancellor of the Exchequer proposes to encourag: 
i nial, and proportionately depress our manufacture, by admitting 
uutry spirits nade in the 
exacted up malt Spirits the produce of Sectland. Phe actual protection 
in duty alone, in favour of the is 2d a gallon in Scotland ; and when 
the spirits are consumed in England or Ireland, the advantage given to colo- 
nial spirits, as compared with ours, is no less than 10d a galion. This state- 
ment is proved by the calculation in the appendix. Lt willalso be seeu that th 
duty on a gallou of malt spirits never varies, however large the produce from 
the malt, or whether such malt be made 
This proposed seule of duties, deb us frown a fair comy 
colonist, is cicarly at variance with the principles beth of fre 
common sens Malt spirit constitutes cousiderably more 
all the spirit that is made in the three kingdoms. 1 
j called raw com spirit, mad 
admixture of about veuth of malt: in reckoning what 
duty should be levied on rum, &c., the Chanceilor of the Exel equer 
bas: d his calculations upon the duty raised on this last kind of spirit ouly, 
and without adverting to the much higher duty iwpesed on malt spirits. In 
addition to this protection on his produce, the ec lonist possesses advantages 
whose vaiue can be known to tho-e ouly who are deprived of them 3 his busi- 
ducted at his diserction; he can make 
when a:d how 


colonies at a less rate of duty than is 


colonist, 
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freedom. I+ is tar otherwise with the distiller in this country. 
by the iron laws of the Excise, the negli unfiithfulne 
even an accident, may leap heavy penaltics upon 
tion in his process circumscribed by a rigid rate, m 
Very exist for him in vain; 
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“ The disidvantages to the manufacturer of conducting his business under 
such a system of interference and regulation, as compared with the free 
exeicise of his ingenuity, skill, and resources at the times and in the man- 
ner best suited to hisown convenience, do not require to be enlarged upon ; 
but we may briefly allude, as amongst the most prominent of these disad- 
vantages, to the discouragement to allattcmpts at invention or improvement, 
which must arise a8 wel! from the interference of the proscribed rules with 
any change in the management of the process, and fiom the obligations im- 
posed upon many manufacturers of obtaining certain amounts of pro- 
duce from given quantities of materials, in prescribed times, as the 
circumstance that the person who makes any experiment or attempt at im- 
provement is, by the necessary publicity given to every part of a process 
eonducied uuder Excise regulation, debarred from the private or excluive 
advantages Which should be the reward of a successful inventiou. Under 
this system the manufacturcr is also prevented from giving eflect to the in- 
ventions or improvemenes of others, for which his manufacture may furnish 
| the means, if for that purpose he shall be obliged to depart from the mode 
| preaceibed by law for the condact of iis business.” 


from 


“ A further disadvantage attending the application of fiscal regulations to 
processes of manufacture, arises from their compelling such processes in many 
instances to be carried on ina less economical aud productive manner than 
would be practised if the manufacturer were leit unrestricted in his mode 
of conducting them.” 

“It may be observed that the enhancement in the price of an article of 
| general u-e, when such enhancement is produced by institutions peculiar 
to any one country, at the same time that it checks consumption, and thus 
diminishes the employment of industry and capital in that country, has 
| the further effect of giving direct encouragement to foreign competitors in 
trade ; and instances might be adduced in which the supply of articles in 
general demand has been partially or entirely trans‘erred from « native to 
a foreign market through the effects of int: rnal t:xation.” 

It is possible to state the loss we ineur by some of these Excise restric- 
| tions, but upon many—and these the most grevious of them—we are unable 
to fix a definite value. Who, for instance, can estimate the improvements 
in the quality of our commodity, the saving of time, of labour, and in the ex- 
pense of materiais, were we allowed to call in the aid of chemistry to assist 
our manufacture 2) Whoever has noticed the strides recently made by that 
science in a knowledge of the qualitics and propeities of substances belong- 
| lig te the vegetable kingdom, wiil perceive that, from the nature of 
| manufacture, we are peculiaily in 
these discoveries. Yet such is not 
possessed and acted upon by the 
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Preposed duty on rum and other colonial spirits... 4 5 





In favour of malt spirits, exclusive of any allowance for Ex- — 
Cle@ TESETICLIONS, ELC. 0.2.0 000c0eseeees ces see sen eevevescoese aes sensese ces I 
The malt duty arises as follows :—For every bushel of malt made from 


barley, the distiller is required to produce 2 gallons of spirits ; 
bushel of malt made from bere or bigg, | 17-31 gallons 
Duty on a bushel of barley malt 28 84d, which, divided by 2 (the number of 
gallons), makes Is 44d a gallon of malt duty ; and the duty on a bushel of bere 
malt is 2s 1d 1-5, which, divided by 1 17-21, also gives 1s 44d 

If more than 2 gallons of spirits per bushel be produced from barley malt, or 
more than 1 17-31 from bere malt, malt duty is charged on the excess quantity 
of spirits, at the rate of a bushel of barley malt (2s 5$d) for every 2 gallons of 
spirits 


and from every 


In Scotland, one-half of the malt duty is returned fo the distiller, leaving the 
nett malt duty 8d a gallon. 





ON THE VENTILATION OF COAL MINES 

[ We have great pleasure in drawing the attention of our readers 
to some very valuable remarks made by the Rev. Wm. ‘Thorp, the 
distinguished geologist, on a question which, owing to the numerous 
instances of serious loss of life, which have recently occurred by 
explosions in our coal mines, must be deemed of the highest im- 
We are glad to see a gentleman of such distinguished 
talents in these subjects, directing them to so truly useful and hu- 
mane & purpose ; and we trust that he, and the society at whose 
meeting the paper was read, will use active and energetic means 
to secure the practical consequences of such beneficial 
tions.— En. Kx on. ] 


portance . 
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Ata meeting of the Geological and Polytechnic Society of the West 
Riding of Yorkshire, at Wakefield, on Thursday last, March 25, a very 
elaborate papel was read “ On the Ventilation of Coal Mines,” by the 
Rev. W. ‘Thorp, and from which valuable communication we 
the following extracts :- 


make 
That the principle of the ventilation is very simple being 
drawn down one shaft and made to circulate through the workings, is expelled 
at another shaft Ihat it is requisite to have fires in the up-cast shaft, large 
in proportion to its area, That the mode of conducting the workings, as in York- 
shire, in “long work,” as it is called, is much inferior, in affording good ventilation, 
to the system adopted by the late Mr Buddle. That in Yorkshire, as arule, the 
whole body of air is sent in one volume round the workings, and ia not divided 


atmospheric air 


into four or five portions, having only to travel three or four miles, as is pursued 
in the best conducted collieries in the north; and the plan of keeping the fire- 
damp “dead,” by admitting as little air as possible, is fraught with danger. The 
division of the air into more than two parts is very uncommon in Yorkshire, and 
when so divided each current has frequently to travel 20 to 30 miles. That 
the panel work of Mr Buddle has many other advantages over the Yorkshire 
long workings. 1. The goafs, or the old excavations, are most frequently the cause 
of accidents, from large accumulations of fire-damp within them. That sudden 
irruptions of gas out of them may be produced by extensive falls of the roof. 
2. Emission downwards of gas out of an upper seam of coal. 3. A low state of 
the barometer, so that the boundaries, not of the goaf, but of the fire-damp 
within them, requires constant watching. ‘That about 4,000 persons have been 
destroyed by explosions within the last 15 years, and the misery thus heaped 
upon their forlorn families is inconceivable, and requires the interposition of 
our governing power. 


Mr Thorp then recommends— 


1. That all the collieries in the kingdom be placed under the surveillance of 
government, since, from the great competition among them, coal owners will not 
be at the expense of the safest modes of ventilation. 

2. That the same air should not be allowed to travel underground for a longer 
distance than jour miles. 

3. That the quantity of air entering the mine, the rate at which it travels, 
the exact boundary of the inflammable air in the goafs be periodically examined 
and registered, and that between all the goafs and the working men there be kept 
up a well regulated and brisk ventilation. 

4. That the plan of keeping the fire-damp “dead” in the goafs, by admitting 
as little air as possible into them, should only be permitted where lamps are con- 
stantly used 

5. That where Davy lamps are required, they be daily inspected by some come 
petent person before being allowed to descend into the mine 

6. That the best means of the resuscitation of those recovered out of exploded 
mines, as by artificial respiration, and galvanism, be published and made known 
to all owners and viewers of collieries. 
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working their mills short time; and, if they will continue to do so 
two or three months longer, or as long as any symptoms of specula- 
tion appear, they will doubtless see the prices of cotton lower, and, in 
all probability, the price s of ’ r higher. As re- 
gards the prospective crop, lL have endeavoured to get some correct 
| information cm this pot, and I am led to believe, from several 
| sources, that if no very serious blight or destruction haj pens to the 
| W ovl.—Sheep- 


fue manufacturers 


goods and yarns rath: 


en 





























847.] 





J 


THE ECONOMIST. 











44) 





rearing and fecding, with a view to the production of wool, is attract- 
ing more attention from our agriculturists, many parcels from the 
U. S. having met with a satisfactory market in Liverpool. Extended 
preparations are making for the increased production of better qua- 
fities, and, if lL am not greatly misinformed and misled, larger and re- 
gular sunplies will ere long find their way to England from this 
country. 

Trapt.—The demand for manufactures of cotton, woollen, silk, 
linen, and mixed fabrics in all our large cities, is greater than ever 
before known ; and, according to public opinion amongst merchants, 
dealers, farmers, and others, the autumnal trade will be larger still. 
The feeling and sympathy for Ireland is deep and extended in the 
United States’ citizens of all kinds, [rish, quakers, natives, Germans, 
English, Fr neh—all are contributing their mites to send relief to 
Ireland ; «nd itis to be hoped that the aggregate, when complete, 
wil! be worthy of the occasion. It is confidently expected the whole 
amount of money, food, and clothing, which has been, is now being, 
and will yet be sent, will exceed two millions of dollars. Whilst we 
utter the sincere wish and ardent prayer, that asimilar calamity may 
never again afflict the Irish people, the question is upon our lips: Is 
there any guarantee or probability that such will be the case? We 
are reluctantly compelled to answer, “ No ;” for so long as the main 
causes exist which have produce d the evils, so long we may expecta 
recurrence of them. 








CROPS AND TRADE IN LYONS. 
(From our own Correspondent.) 

Lyows, April 9, 1847.- The weather has been very cold and wet 
during the last ten days, with one or two frosty nights, Vegetation 
is in a backward state, and on the low lands meat has suffered. 
Every article of food, with the exception of meat, is fully 50 per 
cent dearer than in 1846. ‘There has been a sufficient business done 
in silk goods during winter and spring to give a constantly modo- 
rate occupation to the operatives, and no serious cases of distress 
and misery have been heard of. 

Good silk has varied very little in price since last Nov. 
sorts have declined slightly. 

The * Banque de Lyon” still discounts paper upon Lyons (it never 
discoun's any othe r) atS per cent, 3 months date, but does not dis- 
count more than 15,000fr (6007) per diem for each house that ap- 
plies; a fortnight ago it discounted only 3,000fr (120/) per diem for 
each. Money is at present rather more plentiful, but is expected to 
become scarce again towards the end of the month, Closing prices 
on the Lyons Bourse of 9th:—Orleans, 1,230 ex div; Rouen, 875; 
Avignon to Marseilles , 785 ; Nord, 623. 


. ° 
Aqriculture, 
AGRICULTURAL LECTURES. 

Tur practice of delivering lectures and formal addresses on parti- 
culay branches of rural affairs is a new one, and suggests considera- 
tions of much interest. It shows that there are persons, with sufti- 
cient education and leisure to prepare.and deliver lectures on agri- 
culture, or on the sciences immediately applicable to husbandry, 
who feel that such missionary labours are needed to stimulate the 
owners and occupiers of land to grasp the advantages which are 
within their reach, We believe that such stimulus is needed, and 
that the gentlemen to deliver such addresses are doing very good 
service alike to the agriculturist and the public. ‘They show clearly 
enough that, by the application of scientific knowledge to the every- 
day affairs of the farm, and by observation, attention, and economy, 
larger produce, at less relative cost, may be obtained from land 
than has hitherto been generally done.  Lsut, without detracting 
from the merits of such lecturers, and in no way disparaging their 
exertions, is it possible to peruse such exhortations without asking 
the question, “ Why are these things necessary ?” Our gigantic 
manufacturing system has grown up without any such factitious aid. 
If new machinery or improved processes could give the manufacturer 
of silk, cotton, linen, or woollen goods, a saving of ten per cent in 
cost, or an equal increase of production, he required no prompting 
but that of self-interest to take the necessary means to secure such 
benefits. We have heard of no lectures on the importance of using 
steam engines, or the economy of power looms, for the purpose of 
stimulating our manufacturers to improvements in their business. 
On the contrary, they have eagerly sought for and adopted every 
possible improvement. ‘Che most successful manufacturers are those 
who have been most determined in the abandonment of their old ma- 
chinery and accustomed practices, as soon as they had learnt ‘hat 
more effective means could be obtained. 

So, again, in commerce and trade, let there be but a fair pros- 
pect of profit in particular enterprises, and there is no lack of ad- 
venturers ready to embrace the opportunity. Why is it, then, that 
in the business of farming, and farming only, intelligent self-interest 
does not suffice to induce men who live by it to adopt improvements by 
which they cannot fail to profit? ‘Ihe answer must be sought in the 
anomalous state of landed property in this country. Farmers are not 
free agents. They are hampered by prejudices, partly their own, 
but in greater part of their landlords, which have hitherto prevented 
the true commercial principle, an exchange of equivalents, being ap- 
plied to the contracts, and from operating on the relations of land- 
lords and tenants, 

Practically, the imperfect possessions and uncertain tenures of 
fariuers in England prevent the adoption and practice of improve- 
ments nine farmers out of ten know to be profitable. How, then, 
can they be expected to undertake scientific researches, or to exhibit 
extraordinary enterprise? It can never be too frequently repeated 
that all efforts to improve the art and practice of husbandry will be 
comparatively useless until leases—long and rational leases—shall be 


ot by both landlords and tenants essential to the interest of 
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Nevertheless, we must not overlook such efforts as those we have 
referred to, which may, perhaps, help to demonstrate the necessity of 
improved tenures, as preliminary to improved farming. With this view, 
we propose to notice two lectures which have lately been delivered on 
agricultural topics. ‘The first is a leeture “on the science and applica- 
tion of manures,” delivered in February last, at Blandford in Dorset- 
shire, by the Rev. A. Huxtable, on whose speech at the farmers’ dinner 
we lately commented. The seeond is an address by Mr Warnes, at 
Monmouth, on the cultivation of flax, and box-feeding cattle on linseed 
compound, 

Mr Iluxtable showed that elements of chemistry, as applicable to 
agriculture, are sufficiently simple, and that a little attention to them, 
in the management and application of manures, would be of infinite 
benefit to farmers. 

In the course of his lecture he showed that there was a constant dimi- 
nution of phosphates by the selling from a farm its wheat, fat stock, 
dairy produce, and so forth; that such ingredient was essential to fer- 
tility, and that 1t must be in some way restored, if the condition of the 
furm is to be kept up. Le says— 


How can this most economically be done by the farmer ? 
best manner restore the principal part of this bone earth ? 
Professor Johnston’s “ Lectures,” p. 730, and to Analysis contained in “ Liebig’s 
Chemistry,” p. 255, you will perecive that fine flour leaves about 1 per cent of 
ash; whilst bran, when burnt, leaves from 7 to 8 per cent, of which more than 
three-fourths consists of earthy phosphates 


How can he in the 


Now, a quarter of wheat will give about 72 lbs of bran, therefore each acre of | 


wheat carries off 288 lbs of bran ; 
off we buy back 3 ewt of 


so then, if for each acre of wheat that we sell 
bran, and consume it wisely on the farm, we shall 
restore all the bone earth we have taken away. I believe that the best way of con- 
suming the bran is by fattening full-grown pigs with it in well-sheltered houses. If 
they be well attended to, they will at least pay in the fattening for the 
of their food dl the manure, kept under ¢ 
phates of th food, and these, when m 


expense 
over, will render back all the phos- 
xed with ashes, form the best manure 
in the world for turnips. But I beg to warn you against bran from foreign 
wheat ; too often it is kiln-dried, and so a large proportion of the highly-fat- 
tening oil is driven off. In the same way bran may be given to our milch cows 
and lambs; but where bran is not to be had in sufficient quantity, our next 
resource is bone-dust. I noticed in a former part of this lecture, that bones are 
not easily dissolved in water, but they are so in common salt, and also in the 
salts of ammonia, and in manures which in their decomposition are giving out 
ammonia and carbonic acid. Now, the most economical way of dissolving 
bones is to begin, months before they are wanted, to ferment them with urine 
and salt and ashes I will suppose you want the bones for Swede turnips 
in the spring. Now, in order to make the bones soft and fit for food for the 
tender rootlets of these plants, take for each acre of land 2 cwt of bone dust, 
mix them well with 2 ewt of salt, and with 200 bushels of coal ashes, and in 
some covered place once a week water them with the liquid manure of your 
tank, #.¢. with as much liquid as they will absorb. After this process turn them 
thoroughly. If this system be carried on till the spring, you will have, so far 
as bones are concerned, a rich manure in the cheapest and mest economical 
shape 

lle then thus refers to the office of nitrogen _— 

When just now I adverted to the oflice of nitrogen and its immense impot- 
tance in agriculture, I omitted to mention the source whence we might derive 
the cheapest supply of this gas. We must not go to guano for it, for there it is 
worth 7d a pound; nor to the sulphate of ammonia, where, at 18s the ecwt, it 
costs as much. Nitrogen ia to be had [cheapest in the chippings of our woollen 
manufacturers, called in Yorkshire shoddy, in the West of England known as 
engine dust. Ifshoddy can be had for 2/a ton, as it contains 11 per cent of 
nitrogen, we can purchase in it nitrogen at 2d per lb. The next cheapest store 
is to be found in woollen rags, where, at 4/ a ton, nitrogen is worth 4d. The 
chief practical difficulty in using this woollen refuse arises from the tardiness 
of their decomposition. The best way is to mix and ferment them with urine 
and ashes; then apply them with a drill when we eow our wheat crop in au- 
tumn. 

Another question arises,—W hat claas of crops most require manures rich in 
nitrogen? ‘To this we must answer, not our green crops, but our cereals, and 
above all the imperial wheat crop, demand the most. 


We think Mr Huxtable, in the above passage, underrates the value 
of sulphate of ammonia, which, when pure and unadulterated, con- 
sists one-fourth of its bulk of nitrogen. We have seen most ex- 
traordinary effects produced by the application, as a top-draining, 
of about one ewt of sulphate of ammonia—or two cwt to three acres 
—to wheat, barley, tares, &c. Such a dressing costs about 12s or 13s 
per acre, and repays its cost many fold, both in the quantity and qua- 
tity of the produce. Ina late season like the present, such a dressing 
isof peculiar value. Wo have for several years used sulphate of am- 
monia as a substitute for soot in top-dressing wheat, on a strong clay 
svil, with considerable saving of expense, and with an absolute in- 
crease o! produce. 

Before leaving Mr Iluxtable’s lecture, we cannot refrain from re- 
remarking how much the country clergy, as men of leisure and read- 
ing, might increase their influence and usefulness, by such practical 
applications of their advantages of education, as those to which Mr 
Lluxtable has directed so much energy. 

We now passto Mr Warnes’ lecture on flax culture, a subject 
to which we have more than once called the attention of our readers. 
A meeting, influential iv point of station, and numerous besides, 
assembled to hear the exposition, and resolutions in fuvour of flax- 
growing, and for the formation of a flax society in the district, were 
passed. 

Mr Warnes first combated the notion that flax isan exhausting 
crop. He said :— 

The great objection of the landowners to the introduction of flax culture on 
their lands was on account of its exhausting effects. He came here to tell them 
that it was not an exhausting, but an ame iorating crop. 

rhere was another objection which he had heard made. Parties wanted to 
grow wheat rather than flax. That was what he wanted, too; and he was 
happy to say that since he had been enabled to introduce it on his own farm, he 
was now growing more wheat than he ever grew before. And he was satisfied 
that any gentleman who tried it would find that the best wheats grown were 
those which followed flax. Upon strong lands such as he had seen in different 


counties through which he had passed, he was firmly convinced that they could | 


grow flax and wheat in rotation longer than any other crops. 
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This, too, was confirmed by the following statement made by Mr 
Parchase, who said :— 


As to the deterioration of the land, which had been alleged as an objection to 
an extended system of flax culture, he had practical proof that it was quite an 
error. He had grown a small quantity of flax two years ago, in a part of a field, 
the remainder of which he had appropriated to peas. He had found the wheat 
which followed the flax to be superior to that which followed the peas. 


Formerly fiax was pulled before it was ripe, and thus the seed, the 
reat fertilizer when consumed by cattle, was lost. On this point 
fr Warnes said :— 

Another objection was On account of the stench which arose during the process 
of steeping the flax. The system, however, which he recommended to them caused 
no disagreeable effluvia. Ifthey went to Ireland, or Belgium, or to places where 
they steeped fiax in its green state, and with the most valuable part of the crop, 
the seed, upon it, they would find that the stench was most intolerable. If, 
however, the cultivation of the plant were introduced into the valleys through 
which he had passed that day and yesterday, where they had the advantage of 
that beautiful stream, the Wye, they would find that under proper management 
nothing offensive would result from the process of steeping. The quick running 
of the streams would wash off all the impurity contained in the flax, and they 
would know nothing of it rhe next objection he would notice, was the destruc 
tion to the fish, which, it was alleged, resulted from the steeping of the flax in 
the rivers. When steeped in its green state, the mucilage of the secd would 
perhaps kill the fish. But they did not now destroy the seed, for that was a va- 
luable part of the crop; they steeped simply the stalks. Asa proof that th 
course they pursued, with reference to the steeping of the stalks, would not de 
stroy the tish, he would instance a case which had come under his own know- 
ledge. Sir Edward Stracey had requested that some flax which had been 
grown on his lands should be steeped in a pond in his park, near to his house 
He (Mr Warnes) had superintended the process himself; and he certainly did 
at first fear, from the small size of the pond, that the fish would be destroyed 
The whole quantity to be steeped was about an acre. Half an acre was first 
tried, and none of the*fish were at all hurt. The other half was then steeped 
with a similarly happy result. Not a fish was destroyed. 





Nor is there any difficulty iu disposing of the flax, which may be 
sent to Leeds and sold in any quantities, 

On the profit of flax culture, he said :— 

It grew in Norfelk at the rate of one inch per day ; indeed, at so rapid 2 rate 
that it over-topped all the weeds and prevented their growth. This was a great 


fact that for 8} acres of ground the weeding had not cost him eight shillings. This 
year he had 20 acres already cultivated with flax, and he intended, if possible, 
to increase it to 25. It was unnecessary for him to say his reason fur increasing 
the quanti y of acres he had in cultivation with flax—it was, of course, in con- 
sequ nee of the profits he received. Perhaps it might be necessary to observe, 
that when the clauses forbidding the cultivation of flax were introduced into 
leases, the whole crop was either sold off the land, without preparation, or the 
whole crop were thrown into what were called steeping holes, which was even 
now done to a considerab'e extent in Ireland, and the seed was entirely destroyed 
He had, however, produced twenty-six bushels on an acre of land ; and when he 
told them that this was so suld at 11114s,they would perhaps be inclined to smile 
But it was no less the fact. Why, what caused this difference between the profit 
of growing this plant now and in former times? Simply because their fathers 
before them destroyed the seed of the flax as good for nothing. If they had 
saved the seed, and put the flax in stacks in a similar way to that in which they 
stacked whicat, the value would have been different. He had on 8} acres pro- 
duced 10/ per acre for his seed, leaving him the fibre, the value of which he had 


to be food for catile, equal to hay. ‘The fact, that the stalks of the flax were 
available as food for cattle had been discovered in a most singular manner. A 
farmer of Norfolk, named Eaton, had ordered his boy to place the stalks for the 
bullocks to lye upon ; and go‘ng to the place where they were, he was surprised 
tofind that his order had not been complied with. He taxed the boy with 
negligence, but the latter protested that he had complied with his master’s 
directions. It was then discovered that the bullocks had eaten the stalks. 

Again :— 

He would now bring under their notice the price which was fetched by flax. 
It cost him half-a-crown per stone to dress it; he sent it to the market, and it 
fetched half-a-guinea. Fifty-four stones per acre, then, would give him 28/ per 
acre for the flax, beside the seed. Ile then threw back the price of the prepa- 
ration, the rent of the land, and all the cost of tillage and so forth, which left 
him a very handsome profit indeed. He did not wish, however, to put this 
forward as an inducement to them to commence the cultivation of flax. It was 
gcarcely possible that, for the first year or two, they could succeed as well as 
those who were more practised in the matter. His opinion was, that the profits 
of the cultivation of the crop would vary from 5/ to 10/ per acre. 

He then referred to the use of seed in feeding cattle, for which it 
is now largely employed in Norfolk :— 

His own experience in the matter was this—where he had made one return, 
he now regularly made two; that is, he fattened one bullock in six months, 
where he did not previously do so. He now came to the feeding of cattle in 
boxes. He produced a specimen of the boxes he had hitherto hed in use; and 
showed that, by the proper collection of manure, and other advantages con- 
nected with the system, much benefit was derived. The erection of boxts need 
not cost more than 38s cach. 

The soiling with grass in the summer was another advantage’: — 

He had been particular enouzh to weigh the grass, in order to ascertain its 
value for fodder. He found that eight stone of grass made only 14 stone of 
hay. He then put the hay to the horse, and he put the grass to the horse ; and 
he found that he was obliged to mix corn with his hay, but that the horse would 
work uncommonly well with the grass alone; he found, too, that hay would not 
fatten—grass would fatten. He had bought animals in the market which he 
had been ashamed to be seen purchasing, and he had afterwards sold them for 
good prices in the Smithfield market. After this he gave an instance, in which 
the Durham heifer which had been bought for 6/ had sold for 13/. This cattle 
had been fed according to his principle of summer grazing 


Mr Warnes by this introduction of the flax culture has reduced the 
poor rates of ‘Trimmingham, from 4s to 3d in the pound. At the 
conclusion of Mr. Warnes’ address, Mr Dyke, the chairman of the 
Farmers’ Club, gave the following statement of the result of his own 
flax culture :— 


He had cultivated flax on a small scale himself, and he would give them the 
result of his experience in the matter. He had cultivated three quarters of an 
acre with flax, and although this was only a small quantity, yet it had been suf- 
ficient to prove to him that our soil properly prepared was well adapted for flax 
quitivation, that the labouring classes would be materially benefited by its adop- 
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benefit ; and he had derived much gain from it, which they might know from the | 


not yet proved ; besides which, the stalics, after the fibre was extracted, he had sound 
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tion, and that it was in itself a very remunerative crop. The following was the 
result of his experiment :— 










&«e d. £s. d. 

24 stone flax, 125 c..cccccseseeeeeee 14 8 O Ploughing and harrowing...... ~ OT © 
12} bush, seed, &s . “ 5 0 0 Weeding and hoeing...... 012 0 
TOW ccrccceccconceccescccessscsecseccece §=6.0 13) 0) Palin cccesecoocccccececcoss o 012 8 
| Stacking, turning, and hauling 010 0 

LY eee be 

| Manure ...... i 5 0 

Rent seoseres 117 6 

TAX€S .ccccc 0 6 

| Beer ceoereee 09 0 

Rippling ....... a 012 0 

Scutching 21st, 25 Gd... a 

| 10 16 0 

Profit ON § CTE sccccrccecesesssccese 9 4 O 

£20 0 0 £20 0 0 


Or profit per acre 127 5s 0d. 

In one of his lectures, Professor Johnson alludes to the value of 
linseed for feeding stock, because it produces both fat and muscular 
fibre. It is, thereture, equally suited for breeding and store stock, as 
for fatting cattle. 
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THE BANK—AND OUR ALLEGED OBLIGATION TO 
THE DIVISION OF DEPARTMENTS, 
To the Editor of the Globe. 
| Sir,—If your readers will cast a glance over any of the tabular 
| statements of the progressive alterations in the condition of the 

Bank since the Ist January, 1847, of which so many are now easily 

accessible, they will be able to see, in their precise form, the three 
| facts which constitute the present dilemma of the establishment ; 
| namely—l. That, between the 16:h January and the 3d Apvil, the 
Reserve has gone down three millions; 2. That this declension on 
the Reserve has taken place, not by the payment of Liabilities, but 
through an increase of Securities—i. e., through the conversion of so 
much ready money into so many fresh advances ; and, 3. ‘That, asa 
consequence of the two preceding operations, the Deposits withdraw- 
| able on demand are not less, but positively more thau they were in 
January; and that the Reserve retained to meet the daily drafts on 
these deposits is 44 per cent /ess than it was at that date. 
| On the 14th Jan., when the Reserve had descended to 7} millions, 
| the Directors raised the rate of discount to3} per cent. On the 21sé 

Jan., when the Reserve was rather less than seven millions, they 

raised it further to 4 per cent. On the 8th April, when the Reserve 
| had dwindled down to four millions, they raised the rate to 5 per 
| cent, and fortified their resolution by additional impediments to the 
facility of discount. 

Now, on the face of this simple statement of facts, there is a pal- 
| pable eccentricity. If a diminution in the Reserve of 1} millions 
justified an elevation of the rate from 3 to 4 per cent., and the sale 
of a miliion of stock, it is difficult to see why a further parallel] step 
| from 4 to 5 was put offin the face of a deepening drain, and until the 
Reserve was diminished not merely by 14 millions, as in the previous 
instance, but to the extent of 3 millions. It must be presumed that 
this apparent uncertainty of system admits of due elucidation. 
But the facts are there, and as occasion requires, they will be turned 
to proper account. 

My present concern is not with the wise or unwise policy of the 
directors—although upon that subj-ct I have ventured to form an 
opinion—but with the exceedingly cnrious notions of the party who 
contend that whatever degree of commendation may belong to the 
Bank of England, is not due to the discretion of the management, 
but to the “ positive restriction placed upon the possible amount of 
issues” by the act of 1844. I use the phraseology of an expositor 
| of the principles of that statute, who at least has the merit of zeal, 
if not the merit of discrimination, in the maintenance of his currency 
faith. In the vision of this authority it is clear that, except for this 
salutary safeguard of positive restraint, “the drain of bullion would 
have gone on unchecked by any restrictive measures, the securities 
would have been further increased by extended discounts, and the 
public would have been left unwarned, and therefore unsuspicious, 
of the crisis in which such a course must inevitably have terminated.” 
The meaning of this sentence, plainly expressed, amounts to this— 
that but for the division of departments the directors would have 
gone on turning their Reserve into Securities until they had no Reserve 
left, never remembering, during the process, that their depositors 
might call upon the Bank for repayment, and that to such a call they 
could simply exhibit an exhausted till, Now I have no difficulty in 
saying that a supposition of this kind has neither authority in prece- 
dent nor foundation in common sense. I do not forget the example 
of 1839, but even the facts of that year—conspicuous for vagaries—do 
not justify any conclusion so indiscriminate as the one in question. 

lf there had been no separation of depariments, the Directors would 
have had a certain amount of liabilities payable on demand, and a 
certain margin of these liabilities exceedingly likelyto be de- 
manded, because of the drain of bullion and the pressure on the 
money market ; and in the face of these facts and these engagements, 








treasure, under the penalty of a bankruptcy of their establishment. 
‘To say that they would have shut their eyes to these palpable cer- 
| taintics, and have gone on giving out their cash to a continuous stream 
of fresh appplicants, is very much the same thing as to accuse them 
of a complete paralysis of their faculties. Everybody knows they 
would have done no such thing. But in what respect is the position 
of the Banking Department now different from the position of the en- 
tire institution before the Act of 1844? Before 144 the Bank had 
merely to follow out ordinary banking laws, and at least to maintain 
the solvency of its engagements; and it could only maintain that sol- 
| vency by protecting its treasure at all risks from exhaustion. The 

“ Bullion,” therefore, as all the world knows, and as a considerable 
portion of the world has felt, was the index which determined the 

conduct of the Directors im those dark ages which were yet unaided 
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they must, and they would, have maintained a reasonable reserve of 
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by patent devices. But by virtue of what refinement of dialectics is 
the Reserve of the existing “ Banking Department” to be regarded as 
different in any practical particular from the “ Bullion” of the old 
era? The“ Banking Department” owes so much money on demand ; 
and it holds so much Reserve of ready cash to dispense to all legi- 
timate comers. ‘The Reserve, therefore, is as much the vital spark 
of the whole corporation now—as the Bullion was under the former 
system. Iam quite at a loss to see how any man, whose mind has 
been habituated to the patient dissection of currency phenomena, can 
allow himself to think that the separation of the departments has, or 
can have, any influence over the plain and simple business of the 
“ Banking Department” to pay 20s in the pound. As far as the Bank- 
ing Department is practically concerned, the “ Issue Department” 
might be in the next hemisphere, or in the next planet, so long as 
bank notes will satisfy its creditors. For, twist the matter as you 
will, you still perpetually revert to the same certainty—namely, that 
when the Bank issued notes at discretion, it had to provide against a 
certain margin of probable demand for gold ; and that now, when the 
Banking Department does not issue notes, it has to do precisely the 





same, 


The whole tenor of this argument, on the part of the enrrency 
theorists, is a very striking proof of the observation of Mr ‘Tooke, 
that they have never been able to dispossess themselves of the notion 
that between a cireulation payable on demand, and a circulation not 
payable at all, there is hardly any essential difference. ‘They do 
not in effect, whatever they may do abstractedly, distinguish be- 
tween the notes of the Bank under the restriction, and the notes 
of the Bank under Peel's bill. As we have just seen, one of their 
leading organs absolutely believes that if, in the present instance, 
the power of the Bank over its issues had been the same as before 
1844, the directors would most complacently have walked into the 
jaws of insolvency. Can anything be more ridiculous than this pre- 
posterous eaaggeration of the moral and commercial consequences 
of allowing a set of men to give out, at the peril of their reputation 
and property, a comparative fraction of convertible paper money ? 
Since the abolition of the small notes, I do verily believe that no 
proposition is more destitute of historical proof than the wholesale 
accusation of the currency theory against the note circulation. It is 
almost as great a fable (and scarcely a more respectable hallucina- 
tion) as that the Jews of the middle ages increased their wealth by 
necromancy—that the usury law ever effectuaily cheapened the rate 
of interest—that the statutes against forestalling and regrating ever 
averted ascarcily, or that the prohibition of export of the precious 
metals added a single sixpence to the affluence of any nation which 
ever adopted that once popular panacea, 

What then, ‘are the facts? Simply these—and plain as they are, 
they will only make their way by constant repetition—that the Act 
of 1844 has divided in two the bullion in the Bank; that while 
both departments may hold, as at present, the large and affluent 
amount of ten millions, the Banking Department, as at present, may 
be reduced to the small and hazardous margin of four millions; that 
the movements of the Banking Department now exercise the same in- 
fluence as the movements of the whole concern under the old sys- 
tem; and that while under the old system a total reserve of bul- 
lion like the present, of ten millions, would have placed the Bank 
considerably at its ease, under the present plan the division of de- 
partments has compelled the directors to resort to a violence of pre- 
caution which threatens to become as severe as in 1839, notwith- 
standing that the bullion actually in the Bank at this moment is more 
than three times as great as it was in the parallel stages of the pres- 
sure of that year.— Yours truly, Per Contra, 

April 12, 1847. 





Lnrpertal Parliament, 


HOUSE OF LORDS. 
Thursday, April 15. 

Their lordships met this night for the first time in her Majesty's palace at 
Westminster. 

INFLUX OF InIst! PAuPERS.—Lord Brougham, in presenting a petition from 
the parish of St George-the-Martyr, proceeded to say that the petitioners, while 
they regretted the prevailing distress in Ireland, stated that the poor-rates in 
their parish after the Ist December had been double what they were before, 
and that nine out of ten of the nersons receiving relief came from the sister 
kingdom, and were brought up by coutracts entered into at the sea-ports, by 
which the parties naturally, and, perhaps, not unjustifiably, endeavoured to 
get rid of the pressure on themselves. He (Lord Brougham) had received let- 
ters from the magistrates of Liverpool, which stated that the influx of Irish 
paupers was increasing. On Sunday last 3,714 came over, and on the next day 
2,356, making an aggregate of 6,070 in two days. The amount of the influx 
had more than trebled, for whereas it had been 900 a day, it was now 3,000. 
He thought that permanent measures could best be discussed after the cessa- 
tion of the pressure. 

Tae GOVERNMENT ScuEME oF Epucation.—Lord Brougham presented a 
number of petitions from Protestant dissenters against the government plan of 
education. Ne was prepared to take his share of the responsibility of the pro- 
position of the government, and he regretted that so much objection was made 
to so harmless and safe a measure. He wished to ask whether a statement 
Which he had seen —that the authorised version of the scriptures was exclusively 
to be used in the schools was correct ? 

The Marquis of Lansdowne was understood to say that the minutes of the 
council of education were essentially the same in principle as the former ones ; 
and no new principle was involved in them. The authorised version of the 
scriptures was to be used exclusively in the schools. 

Lord Brougham said that if the authorised version of the scriptures alone was 
to be used in the schools, the Roman Catholics would not send their children to 
them, forthey would not use that version any more than Protestants would 
that of Douay. 

OxrorD, BIRMINGHAM, AND WOLVERHAMPTON RAILWAY.—The Duke of 
Richmond, in reference to a resolution to which the house had come to ona 
previous evening, to appoint a committee to consider the matters in dispute be- 
tween the Great Western and North Western railway companies, stated that he 
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understood a bill in Chancery had been filed in order to obtain the decision of 
that court on the subject. 

After a few words from Lord Lyndhurst and Lord Campbell, which were not 
heard in the gallery. 

Lord Brougham remarked, that if all inquiry was to be put an end to because 
proceedings were pending in a court of equity, it would be in the power of any 
person by filing a bill in Chancery, at an expense of 51, to put a stop to investiga- 
tion in any case. 

Their lordships soon afterwards adjourned. 

Friday, April 16. 

ARMY ENLISTMENT BILL.—Earl Grey moved that this bill should be read 
a first time. 

Lord Stanley regretted that the noble earl had introduced this measure at a 
time when it was to be discussed on its principles within three days after it 
was laid upon the table of the house. 

Earl] Grey said that it was necessary that the bill should receive the Royal 
assent before this day week. 

The Duke of Wellington said that this bill consisted of two parts, and he 
thought that it would be advisable to take the discussions on both the points in 
volved on the same day. There was a necessity for the mutiny bill being passed 
by Monday week, and if the second reading were-to be taken on Friday next, 
there would be a sufficient opportunity for passing it by Monday. This was the 
more advisable when the debates of the House of Cominons were taken into 
consideration. They might then pass the bills, if necessary, on Monday week. 
He conceived that as the enlistment was to be confined to ten years, while there 
Was an opening for the soldier to take a further term of eleven years, no 
doubt whatever cou'd be entertained respecting what was properly the mutiny 
bill, and no impediment therefore would_be thrown in the way of the dis- 
Cussion, 





After a few words from Earl Grey the bill was read a first time, and ordered 
to be read a second time on Monday week. 
rheir Lordships then adjourned till Monday. 


* IIOUSE OF COMMONS. 


Monday, April 12. 

SURGEONS AND PAYMASTERS.—On Lord J. Russell moving the order ef the 
day for going into committee of supply, 

Sir H. Douglas called the attention of the house to the cases of medical offi- 
cers, Surgeons, and paymasters of regiments, who had not been included in the 
warrant issued in July 1846, with the view of obtaining for them an improved 
retiring allowance. He admitted that the retiring allowances to the officers 
whose claims he was advocating, had been increased from 12s 6d to 15s a day; 
but he maintained that they ought to be inereased to 18s a day, and entered 
into many military details in proof of that proposition. 

Mr Fox Maule observed that his predecessor in office had extended in 1846, 
so fur as they could prudently be extended, the benefit of these retiring allow- 
ances. He therefore looked with very considerable diffidence upon the present 
application to take into consideration the two distinct questions which Sir H. 
Douglas had just raised. As the warrant settling the allowances to the retiring 
paymasters had been issued so lately as 1846, he was very unwilling to disturb 
it; and a very strong case indeed must be made out before he could be induced 
to depart from the policy so recently alopted. ‘The claims of the surgeons cer- 
tainly appeared stronger than those of the paymasters ; but as the demands on 
the public finances must be regarded as well as the claims of meritorious officers, 
he considered that it was expedient to leave both to the decision of the execu- 
tive government, 

After a few words from Mr Hume and Colonel Lindsay, the order of the day 
was then read. 

Sir De Lacy Evans moved that an humble address be presented to her Ma- 
jesty, praying that she would .be graciously pleased to direct an impartial 
inquiry into eleven different subjects of military grievance, which he subse- 
quently detailed to the house. He then proceeded to complain of the ration 
stoppages in the colonies, and of the arrangement respecting the liquor rations 
in Australia. He also noticed the difference in the allowances granted for the 
wholesome maintenance of troops on a line of march in England, Ireland, and 
Scotland respectively, and pressed upon the government the propriety of assi- 
milating them in the three countries. He also denounced the deception prac- 
tised on the former pensioners of the army, owing to their having been induced 
to agree to an inadequate commutation of their pensions, offered by a warrant 
issued from the War-office in 1852, and contended that they were entitled to 
the restoration of their pensions and to all the arrears accruing upon them 
since 1833, amounting in each case to a sum of 200]. He then called attention 
to the indecent and scandalous state of the barracks throughout the country, 
insisting that the accommodation within them was not adequate for the main- 
tenance of the health of the troops-—even of those privileged troops who were 
generally quartered in the metropolis. Having expressed his hope that in 
future no officer would be admitted into our army without some preliminary 
examination into his education and attainments, he impressed on the house 
the necessity of its making increased military preparations to meet the change 
which had been produced of late years in our position with respect to the other 
nations of the world by steam navigation. 

Mr Fox Maule having observed, that in the whole course of his multifarious 
remarks Sir De Lacy Evans had not dropped a single hint as to the mode in 
which he would administer the army, in case his motion were agreed to, pro- 
eceded to reply, point by point, to the speech. Lord J. Russell and the Duke 
of Wellington had been in communication on this subject, and some test of his 
acquirements would in future be required from every officer when he joined the 
army, and a higher test subsequently, when he gained each step of his promo- 
tion. In conclusion, he stated that the attention of the Government was turned 
to the improvement of our defences at home, and to the protection of our great 
interests abroad; and implored the house, until some defect was shown in its 
proceedings, to place in the administration that confidence which its past mea- 
sures with respect to the army fully justified. 

Colonel Lindsay drew a striking picture of the inconvenience and suffering 
sustained by our soldiers in the different barracks of this country. 

Mr Hume justified the remarks which he had made last session on the impo- 
licy of the last brevet. He considered that the danger to our national interests, 
which Sir De Lacy Evens anticipated from the changes occasioned by steam na- 
vigation, was quite chimerical. 

After a few words from Mr Williams in condemnation of the excessive 
expenses of our military establishments, the discussion on this subject dropped. 

Captain Pechell made some observations on the employment of 34 of our ships 
of war on the west coast of Africa, for the purpose of putting down the African 
slave trade. He wished to know whether they had been successful in the object 
for which they were employed? He also wished to know whether any state- 
ment had been received at the Admiralty of the difficulties accruing from the 
joint capture of slave ships by vessels belonging to the combined squadrons of 
England, France, and America? He then complained of the enormous bills 
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mae out by the agents of the Admiralty Courts in Africa against the officers 
and men of our squadron, whenever they procured the condemnation of a cap- 
tured slave ship, 

Mr Ward observed, that no complaint had reached the Admiralty of any dim- 
culties arising on the coast of Africa from the joint capture of slave ships No 
such captures had taken place, for the three squadrons oeenpied cifferent stations 
As yet, not one complaint of extortion in the Admiralty Courts 
( and he assured Captain Vechell, that as soon as any 


», it should be exumin “dl 





on the coust. 
had reached the Admiralty ; 
complaint of that kind came before it in a tangi' le sha 
into and d. Every effort should be made to secure to and 
men on the African station the ful! remuneration to which they were entitled 
for their services. In conclusion, he informed the house, that it was intended to 
relieve the ships on that station every 18 months, and that two years would be 
the mum of their service in future 

J}:e speaker then left the chair, and the house went}into a Committee of 
Sup; ly. 

Navy EsTimaTes—CoMMITTEF oF StrpLy.—In the committee the 
ing navy estimates underwent discussion and were subsequently agreed to 
The house then resumed, and the report was ordered to be received to-morrow. 

Vhe other orders of the day were then disposed of, and the house adjonrned. 
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Tuesday, Aj ri] 13. 
REGISTRATION OF VoTERS.—Mr Walpole moved for leave to bring in a bill to 
amend the law for the registration of persons cntitled to vote in the 
members to serve in pa England and Wales. Le stated that the 
object of it was to prevent the wholesale objections which were frequently made 
to the q: alifications of electors, and to give such of them had once been 
placed on the registry a right to remain there, without bei 
to lo accomplish that object the machinery of 
tien would have to be a'tered. His bill would give the vot 
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had once established their votes th ivilege of ning on the registry with 
out being ¢xposed to objection, unless the object 18 prepared to incur very 
heavy costs in case his ¢ bjection should turn out to be invalid. It would) als 
make a vi ry wide difference between ol jections taken upon grouvds merely tech 


nical and olyj d ui le against the qualification 


ns urge It would 


sali time leave to the objector th powcr « pegist 
would teke from him the power of making ot 3 

Leave was given to bring in the bill 

RETAIL Beer Hovuses.— Mr. Muntz mov to bring in a bill to 
enable retail brewers in the Midland counti their houses t 12 





o'clock at night, the same as the n 
that these retail brewers we 


tropolitan brewers 


thing else than keepers of 


Sir Gy. Grey said 






beer-shops, and as he did not see any sufficient reason for disturbing the law 
which regulated beer-shops, he must object to the introduction of this mea- 
sure 

A division in consequence took place, when 4 members voted in favour of the 
introduction of the bill, and 77 against it 

P\1ACE OF WESTMINSTER.—Mr !!ume moved for a variety of returns rela- 
tive to the cost of erecting the new Houses of Parliament 

Mr H. Baillie said the original csiimate of erecting the new Houses of Parlia- 
ment was 800,000/; the expense already incurred was 1,000,000; and he un- 





derstood that it would be nearly 7,000,000/ before they were completed 


The retrrns were then ordered 
QUAKERS’ AND Jews’ M ARRIAGES.— Mr Christie moved for leave to bri 


jemnized before 





a bill to remove doubts as to Quakers’ and Jews’ 
the 2d day of March 1837. His reason for introducing such a measure was, 


that doubts had been thrown on the legality of such marriages. 


marriages 8 





Sir G. Grey, in giving his assent to the introduction of this bill, wished to 
prevent any notion from getting abroad that he entertained doubts as to the 
validity of such marriages. He had been informed on very high legal autho- 


rity that such marriages were unquestionably valid 

Leave was then given to bring in the bili 

Cost OF PrRivATE Bitts.—Mr Hume then moved for leave to bring in a bill 
to amend an act to establish a taxation of costs on private bills in the House of 
Commons. Having stated that this bill was recommended to be brought in by 
the committee which had sat upo: private bills both in this and the last ses- 
sion of Parliament, he observed that it would give to the Speaker the same 
power of checking and controlling the costs incident on passing private bills 
through that House which was at present exercised by the Lord Chancellor in 
all proceedings in the Court of Chancery. If any other reason was wanted to 
justify the introduction of this bill, he had one which must be decisive, and that 
was, that the preliminary law expenses of the London and York railway 
amounted to no less a sum than 432,600/ 

Leave was then given to bring in the bill. 

SuppLy.—The report of the Committee of Supply was received after a short 
conversation between Captain Pechell, Mr Ward, and Sir G. Grey, on the subject 
of junatic officers in Haslar Hospital 

The exchequer-bills bill passed through committee. Report to-morrow. 

Fever (IRELAND) Bitu.—Mr Labouchere moved the third reading of this 
bill. 

Mr F. French rose to suggest to Government the propriety of establishing some 
competent medical superintendence over the various medical establishments in 
Ireland. 

Mr Labouchere was aware of the great importance of the suggestion just 
offered to him by Mr French; but the present bill was a temporary bill, in- 
tended to check the progress of that fever which was unfortunately so rife in 
Ireland at the present moment. 

Tne bill was then read a third time, and after some clauses had been added 
to it by way of riders, was passed 

The house then adjourned 


Wednesday, April 13. 

RoMAN CATHOLIC RELIEF BiLLt.—On the order of the day for going into 
committee on this bill, 

Sir R. Inglis renewed his opposition to the measure, on the ground that it 
had a direct tendency to un-Protestantize England, and to degrade its church. 
He appealed to the Attorney-General, as the first law officer of the crown, and 
asked him to declare whether this bill did not virtually endanger the security 
which the country enjoyed for the maintenance of the Protestant character. 
He wished to know how far the Bill of Rights would continue to bind the sove- 
reign, when the whole of the act containing the Protestant declaraiion, exacted 
from the sovereign on the first day of his meeting his Parliament after his ac- 
cession to the throne, and framed in conformity with that celebrated bill, was 
repealed? This bill was one of a series of aggressive measures against the 


| Church of England, and was calculated, though not intended, to strengthen the 


Church of Rome. Having entered into some historical details, to prove that the 
pretensions of the Pope to absolve subjects from their allegiance to their sove- 
reign had been asserted during the last 50 years as broadly as in the times of 
Gregory VII, he called attention to the civil disturbances which had been re- 
cently created in France, Switzerland, and Germany, by the order of the 
Jesuits, which this bill sought to legalize, and which the act of 1829 sought 10 
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} Suppress, in this country, h + concluded by moving “ That the house resolve itself 
into committee on this bill on tha’ day six months » 
Mr C. Law seconded the amendment 
| The Earl of Surrey defended the bill on the broad grounds of the necessity of 
| establishing religious freedom , 

Mr Piumptre declared himself strengthened in his opposition to the bill by 
the arguments and expressions urged in its defence by the last speaker. 

Lord i]. Vane considered that Sir R. Inglis’s objection to this bill, founded 
on the fact of its repealing a statute containing the Protestant declaration ex- 
acted from the sovereign in conformity with the Lill of Rights, might be obviated 
by adding a few words to it, stating, that no part of the Bill of Rights shou'd be 
ulfected by it 
Mr Spooner had no objection to 


\ repeal the penalties for introducing Papal 


bulls into this country ; but contended that there was a wide difference between 
repealing those penalties, and rendering the introduction of those bulls legal. 
He had consented to the concession of 1829. In consenting to that act, the 


Protestants had committed a great mistake; and, a3 a proof of it, he referred 
to the manner in which Roman Catholic members, who had disclaimed upon 
oath any desire to meddle with the temporalities of the Irish Church, had 
subsequently interfered with its revenues. He gave his determined opposition 
to the further progress of this bill 
Mr Shiel, after some comments on the speech of Mr Spooner, and a 

of that of Lord Surrey, observed, that the part of the bill which appear 
which repealed the penalties of | 
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anc portation now attached to any native of Ireland who entered any reli 
gious order of the church of Rome. He shewed that these penalties were never 
inflicted, slthough the “ Trish Almanack and Official Directory” enumerated by 
nume the ecclesiastics who were vt the head of the religious orders in that coun- 
try The law was therefore perfectly inoperative, and answered no purpose but 
that of contumely. He believed that the charges adduced against the Jesuits 
were, in th ain, calumnies ; for though Ireland had been « i by naany 
} great po itical questions during the last thirty years, no Jesuit had ever attended 
} either the Roman Catholic Association or the Repeal or the monster meetings 
Such being the case, why ought British subjects to be liable to transportation for 
| life for having entered a religious society against which there was no just 
| ground of accusation? He denied that any feeling existe l against tl bill in 
the country The Protestant people of England knew too well that their prin- 
e’p'es and their religion could not be promoted by Catholic degradation. He 
concluded an able speech in support of the bill, by suggesting to Mr Watson the 
propriety of repealing that clause of the Emancipation act which prevented the 
Lord Chancellor of Ireland from being a Roman Catholic. 
Mr Finch spoke against the bill 
Lord J. Manners was not convinced of the impolicy of this bill by any of the 
arguments advanced against it To continne pains and penalties against the 
profes-ors of a different creed was not the best mode of promoting the interests 
of the Church of England He dv fended the Jesuits from icks made 
upon them by Sir R. Inglis. Until he heard the opinion of the officers of 
| the crown to the contrary, he should continue to believe that the Bill of Rights 
would be valid in point of law, even though the 50th of Charles Ii. should be 
repealed. He complained of the delusions which had been practised upon the 
people to get up petitions against this bill. 
| Mr Newdegate opposed the bill, and Sir J. Easthope spoke in favour of it 
Mr Goulburn observed, that having been one of the parties who introduced 
the Emancipation Act of 1829, he could not lightly consent to violate the 
compact which was then made. At present there was no great and manifest 
grievance to be redressed, for every speaker had admitted that the restric- 
tions of 1829 were inoperative. He did not think that the State should part 
with all power of interference over the religious orders, or that it should en- 
} trust well-educated individuals, dependent upon a foreign power in respect to 
their conduct, with every privilege in this kingdom. When no practical evil 


the 


question 


existed, even in rination of the supporters of this bill, it wi 
to agitate a of this kind, as it begot ill-will and h 
did not pass away with the discussion It was 
agitate it now, when Protestants and Roman Catholics were aiding cach other 
in their efforts to relieve the of their common coi \fter 
stating his objections in detail to several clauses of the bill, he declared his in- 
tention to support the amendment 

Mr J. Collett would support the Bill 

Sir G. Grey said he was not prepared to assent to all the provisions of this 
gave his cordial assent to its principle, which was the removal 


imprudent 
which 
rudent to 


ims 





stility, 
more especially imy 


distresses ntryme? 


measure, but he 
of all disabilities objectionable in their pature, and the repeal cf such enact- 
ments as could be safely dispensed with. 

Mr Law asserted that the people of England would never consent to have the 
supremacy of the Crown abolished. 

Lord Sandon could not oppose the motion for going into committee with the 
view of doing away with these inoperative enactments. 

Mr Estcourt opposed the motion for going into committee on the 
the new clauses of Mr Watson were not calculated to remove his 
this bill 

Mr Watson observed, that instead of replying to speeches which did not con- 
tain a single argument against his bill, he should proceed to show what the real 
principle of it was. That principle was the removal from the statute book of 
all pains and penalties at present affecting individuals on account of their reli- 
gion. He hoped that the House would not reject that principle. He maintained 
that the repeal of the 30th of Charles I] would not affect the Bill of Rights; 
but even if it did, that consequence could be easily guarded against when the 
bill was in committee. He wished to have the penal enactments against the 
religious orders so modified as to allow that class of the parochial clergy of Ire- 
land to perform their duties without fear of punishment. 

The House then divided when there were— 

Ayes eee 
Noes 


ground that 
objections to 


Majority in favour of the amendment 


The bill was consequently lost. The House then adjourned 


Thursday, April 15. 

MASTERSHIPS IN CHANCERY.—Lord J. Russell in reply to Mr Hume said, 
that the Lord Chancellor had come to the conclusion, from the connexion of the 
officers of the Court of Exchequer with the maésterships in chancery, that 
it was not necessary to appoint a master in chancery to fill the existing vacancy. 

JewisH DisaBinities.— Lord J. Russell in answer to Mr Spooner said he 
wished to be understood as saying that it was not the intention of govern- 
ment to bring in any specific measure with reference to the laws disabling Jews 
from sitting in parliament, but that if any general measure with reference to 
oaths were introduced, it might form part of that measure, to take out those 
words in the various oaths which prevented the Jews from holding certain offices 
or from sitting in parliament- It was not at all probable that lie -hould intro- 
duce any such measure in the course of this session ; but he would not give an 
absolute pledge that the subject might not be taken up. 

THE Epucation GRANT.~-Sir James Graham asked Lord 
it was the intention of the government that the aid intended to be granted to 
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Russell if 

















|| used ; ; 
Lord J. Russell.—I should state, in the first place, that no alteration is made 
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schools under the new minutes of the Privy Council was to extend to schools 
not in connexion with the National School Society, or the British and Foreign 
Society, and, if so, whether the intentions of the government had been properly 
represented by parties, who asserted that no such aid would be extended 
to any schools in which the authorised version of the Scriptures wae not 


by the minutes of 1846. But there have been inquiries made with respect 
to the intentions of the Committee of Privy Council, and in the anewer 
which was given, reference has been made to the minutes of the Committee 
of Council of 1839. Previously to 1839 the rule was, that aid should only 
be granted to schools which were in connexion with the National, and the 
British and Foreign School Societies. In 1839 it was laid down by the 
Committee of Council, that they would be ready to consider other applica- 
tions, but the aid so given would be considered as special. It has been 
lately intimited by Lord Lansdowne, that he is ready to act upon that 
minute, and that he does not think the Committee of Council would insist 
that there should be a special case; but that in any case in which it seemed 
fit that assistance should be given, the lords of the Committee of Council 
would grant aid to schools not in connexion with those two societies. In 
answer to another question, the Lord President also referred to the minutes 
of the Committee of Council of 1839, in which it was declared that in all 
schools so aided the authorised version of the Scriptures must be used. 
That was a decision made in 1839, and I believe, although there have been 
some two or three cases of Roman Catholic Schools brought under the con- 
sideration of the Committee of council, it has not, since 1839, been departed 
from. But, in order to prevent any misconception, on the part of those to 
whom that answer was given, Lord Lansdowne thought it necessary to state, 
that although the minute declared that the authorised version of the Scriptures 
must be used, neither he nor the Committee of Council would feel themselves at all 
precluded from agreeing to other minutes, by which aid might be given to 
Roman Catholic schools. I have only further to observe, that no such mi- 
nutes have yet been agreed upon. The subject will require very mature 
consideration. I am not prepared to say that there may not be certain 
cases of Roman Catholic sehools which it might be fit to aid. The terms 
of such minutes must be fully considered, and the minutes, when fully 
agreed upon, will be laid before this house befure any grant is asked for the 
purpose of carrying those minutes into effect 

COLONIAL GRANTS ror IntsH DistRess.—Mr Hawes intimated that 1,200/ 
had been received as 





of distress in Ireland, and that the Assembly of Barbadoes had voted 2,000/ 
for the same benevolent purpose. 

WrecK or THE Tueris.—Viscount Ingestre then moved for the appoint- 
ment of a select committee to inquire into the circumstances relative to the 
recovery of treasure and public stores sunk in the 7'etis in 1830 rhe nobl 
lord, in support of his motion, stated, at some 
Dickenson and officer 


length, the case of Captain 
who had rescued the treasure in question, which case, 
he maintained, was one of great hardship, inasmuch as they had not been 
sufficiently rewarded 

Captain Pechell supported the motion. 

Mr Parker was obliged to refuse his assent to the motion of the noble lord, 
and proceeded, in support of his refusal, to state the circumstances of the 
case, from which he made it to appear that the parties in question had been 
sufficiently indemnified 

After a few words from Sir C. Napier, 


| 
! 
| 
| 
| 
Sir J. Graham vindicated the decision of the Admiralty, and intimated that 
further to reward the officers in question would be only to make an improper 





use of the public money 

Mr Wakley supported the motion, denouncing the conduct of the Admiralty 
at the time referred to, and warmly eulogising that of Captain Dickenson, 
through whose means not less than 157,000/ worth of public treasure had been 
saved to the government. 

The conversation was then continued by Captain Gladstone, Mr Thornely, 
Dr Nichol, Mr Hume, Mr Rutherford, Captain Berkeley, Lord G. Bentinck, Mr 
B. B. Cabbell, and Lord J. Russell 

After which the house divided, end the numbers were—For the motion, 
82; against it, 52; majority against, 20. 

VAGRANCY IN IRELAND.—Lord John Russell then moved for leave to bring 
in a bill for the punishment of vagrancy in Ireland 
introduce the bill 

MetTropoLirAN SuNDAY TRADING.—Mr Hindley moved for a select commit- 
tee on Sunday trading in the metropolis. 

Mr Hume opposed the motion, the law, in respect to the Sabbath, was already 
sufficiently stringent for all necessary purposes. 

Mr B. Escott also opposed the motion. 

Sir G. Grey thought that the inquiry sought was a legitimate object of parlia- 
mentary investigation. The honourable gentleman did not require that Sunday 


He merely then wished to 


| trading should be more restricted in the metropolis than it was at present, but 


Captain Boldero saw no necessity for pressing forward this bill with so much 
i 


| merely wished to institute an inquiry before a committee as to the operation and 
| efficiency of the laws already existing in reference to Sunday trading. This be- 
| ing the sole object of the motion, he saw no reason for refusing the committee. 

Ihe house, after some further conversation, divided, when the numbers were 
—For the motion 51, against it 19, majority for the motion 32. 

ARMY SERVICE BiLu.—Mr Fox Maule then moved the third reading of this 
bill. 

Sir Howard Douglas moved as an amendment that the bill be read a third 
time that day six months. 


haste. He thought the house wonld best perform its duty by refusing to sanc- 
tion such a measure, 
Colonel Reid wis!ied again to draw the attention of the government to the dis- 
| advantage at which the bill placed such soldiers as were already enlisted in the 
army. 
Lord Ho ham opposed the bill. 
Mr Fox Maule briefly defended it ; and after a few words in opposition to it 
from Colonel 'T. Wood and Colonel! Lindsay, 
Lord John Russel! brizfly observed upon some of the reasons which had in- 
duced the government to bring forward the measure, whereupon the house 
| divided, and the numbers were—For the third reading 91, for the amendment 
2, majority for the third reading 49. 


| Clauses 4, 5, 6, 7, and 8, were then struck out ; after which the bill finally 
passed, 
Turd READINGS.—The Troops during Elections Bill, and the Prisons (Ire- 
land) Bill, were read athird time. 
The house soon afterwards adjourned. 
Friday, April 16. 
| Excumperep Esrares in Scornanr.—Lord Dunean said he had been 
led to understand that a measure was under the consideration of the go- 
|} Vernment, to faciiitate the sale of encumbered estates in Seotland. H 
| wished to know whether such a bill was under the consideration of th 
} GeVerniment, and when it would be introduced ? 


——$$_— 





the first instalment from British Guiana, for the relief 
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Tie Lord Advoeate stated, that the question was under the consideration 
ofthe government with the view of framing a measure to meet the ci:cum- 
stavices rr ferred to. He begged also to state that it would be introduced on 
an early day. 

Poor Renier (IReLAND) Bitt.—The order of the day for the third read- 
ing of this bill was then read, 

Mr Corry said he 108+ with great reluctance to oceupy the house for a 
short time, to give the reasons why he oprosed that portion of the scheme 
which had relation to out-door relief. Why, the whole of the property 
ia Ireland, distributed among the people in out-door relief, would not sul- 
fice to support them. If relief should be givea without the workhouse 
test, adependence upon charitable resou ces would be encouraged to that 

i 








extent that it would cortainly go far towards coufiseating the property in 
the country. He would give his decided opposition to the bill. 

After a few words from Mr F. French, 

Viscount Jocelyn thought it would have been wiser if the government 
had introduced a temporary, insterd of a measure ofa permanent character. 
He wished to impress upon the government the neeessity of culling upon 
mortgagecs, annuitauts, «nd others, to contribute their fair share towards 
the support of the people as proposed by this bill, No doubt many of | 
the proprietors ¢f land, if they had imagined that such a burden as this 
would be iinposed upon them, would not have entered into arrangements, 
with others, for the purpose of raising money upon their property; but 
that was no reason why the land should not contribute to the support of 
the poor. 

Mr Trelawney said thot as emigration was paid for out of the coffers 
of the state, it was ouly anotl«r mode of out-door relief. He 
against a poor law, were he not assured tliat the wanderi 
much more injury to property than any poor law could effect. 

(Left speaking.) 
} 


would be 
pauper did 


PARLIAMENTARY PAPERS. 
239 Light gold. return 
235 Railways committee (1846); report from Committee on. 
i24 Local icts; report of Commissioners of Woo g parts 79 and 80, 
and } 





and evidence to parts 29, Gi, 46, 52, 20, 48, 


=, 4s 





106 Factories ; return. 

12S Local acts; reports of the Admiralty (No. 7.) 

154 Hops, malt, brewers &c.; accounts 

182 Reproductive works (Kinsale) ; correspondence and plan. 


192 Public income and ex. enditure (Ireland) ; return. 


Is3 Corn-laden ships; return 

202 Van Diemen’s Land; correspondence. 

22% Public debt ; account 

210 Highland roads and bridges; thirty-third report. 

222 Miscellaneous estimates ; classes i and 4. 

ilS Lunatics (Scotland); return 

247 Sugar ; returns } 

20% bills; landed preperty improvement (Tre!and 

251 - Poor relief (Ireland) (amended by committee on re-commitment and 
on report) 

245 Seduction and prostitution. 

244 — Health of towns. 

219 = toman Catholic charitable trusts. 

Public general acts, cap. 1, 2, 3, 4, 5, 6, 7, 8, 9, and 10. 

93 Ceylon; copy of tariff. 

242 Ki ( t of Glasgow ; report of Captains Denison and Bethune. 





land); summary of a return. 

260 Revenue and expenditure (1822-1846) ; accounts. 

4 Relief Works (!:eland); return 

124 Local acts: report of Commissioners of 
4, 68, 72, and 74. 

5 Public works (lreland); return. 

7 Workhouses (Ireland) ; reports made to Board of Health. 

7 Sites for churches (Scotland) ; first report from committee. 


Court and Arvistocracy. 


Her Majesty and Prince Albert, accompanied by their Royal Highmesses the 
Prince of Wales, Prince Alfred, the Princess Royal, the Princess Alice, and the 
Princess Helena, and attended by the suite, left Windsor castle a little before 
three o’clock on Monday afternoon for town. A special train conveyed the 
Royal party to the Paddington terminus, from whence the Queen and Prince 
Albert, the Royal children, and the ladies and gentlemen of the Royal suite, 
proceeded in five carriages and four, escorted by a party of Lancers to Bucking- 
ham palace. 

rhe Queen and Prince Albert visited the Queen Dowager on Tuesday at 
Marlborough house. 

O. Wednesday her Majesty, accompanied by Prince Albert, Lord John Rus- 
sell, Earl Fortescue, Earl Spencer, Lord Willoughby de Eresby, and several of 
the ladies of the household, arrived at the new House of Lords shortly after 
twelve o'clock, for the purpose of viewing that part of the new palace at West- 
minster. The illustrious party were conducted over the new building by Mr 
Barry, the architect; Sir Augustus Clifford, the Usher of the Black Rod; and 
Mr Pulman, the Deputy Usher of the Black Rod. Wer Majesty and her Royal 
Consort expressed themegelves delighted with the interior arrangements, and 
complimented Mr Barry on his design. 

The Queen held a drawing room (the second this seasou) on Thursday after- 1 
noon in St James’s Palace. Her Majesty and Prince Albert, attended by the 
royal suite, arrived from Buckingham Palace at two o'clock, escorted by a party 
of the household troops. 

AMATEUR PERFORMANCE, ST JAMES'’S THEATRE, FOR THE BENEFIT OF 
THE IRIs AND Scotcu.—Her Majesty has retained her box for the amateur 
performance at the St James’s Theatre, on the 27th inst. Her Royal Itigh- 
ness the Duchess of Gloucester, and her Royal Highness the Duchess of Cam- 
bridge also intend to honour the performance with their presence. 


oods, Forests, &c.; evidence to parts 











METROPOLIs. 


MORTALITY IN THE METROPOLIS.-- Number of deaths from all causes, regis- 
tered in the week ending Saturday April 10, 1847 :—Males, 527; females, 524; 
total, 1,051. Births in the week—Males, 776 ; females, 713; total, 1,489.— } 
Population enumerated in 1841, 1,948,211; average weekly deaths, 1842-46 | 
(five springs), 914. | 

NIGHTLY SHELTER oF HovseLtEss Poor.—The committee of the above | 
association, in closing their three asylums for the season, made a report 
on Monday of the number of individuals who, since its opening on the 14th De- 
cember last, availed themselves of the shelter thus afforded Upwards of 130,000 
men, women, and children have participated in its benefits, amongst Whom above | 
300,000 rations of food were distributed. | 

CHEAP METROPOLITAN TRAVELLING.—Omnibnses have commenced running 
from Battersea to Hoxton, conveying passengers the entire distance, about nine 
miles, for sixpence. The Ant and Bee, 
Bridge to the West End, 


eteam vessels, running from London 
luced their fares to one halfpenny. 
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4 | On Tuesday there was an election 
it | land for members of the Court of Direction, and the f nen wel 
i | placed on the list for the year ensu Governor, M nson, and 
i | Deputy ASO rnor, Mr Janes M Phe usual formali vere enter into 
: ; “pon taking t oaths of office, & On Wed lay the proprictors a a 
{ | abled to elect twenty-four d t ’ pon the announcement of the ba 
ie | t appeared that the house list was adopted 
Ikast INDIA Hows: On Wednesday a special meeting was held at the East 
ie | India house, pursuant to the terms of the charter, for the election of six direc- 
. tors to serve for four years in the room of an equal number, who, by the laws of 
: j the corporation, go out of offic Th parties re ommended by the Court of Di 





: rectors were five, viz:—William Butterworth Bailey, Esq., Russell Ellice, Esq 
i Major-General Archibald Galloway, ©. E., Sir Richard Jenkins, G.C.B., and 
}} John Masterman, Esq., M.P. The lamented death of Wm Astell, Esq., left to 
the general body of proprictors the choice of one of their members to fill the 
|] vacancy. There were thi 
i |] Wm. J. Eastwick, Esq., 


candidates for the vacant seat at the board, viz 
Major General J. Caulfield, C.B., and R. D. Mangles, 








| | Esq., M.P The first in the field was R. D. dangles Ksq.,and he came in at 
eo || the head of the poll. The official announcement of his return to the duties of 
i me most Important office will be made in the usual manner 
7 REPRAL OF THE RATE-PAYING CLAUSES oF THE REFORM AcT.-- On Wed- 
1 | nesday a public meeting was convened at the Crown and Anchor tav« rn, Strand, 
RS by the central registration and election committee, for the purpose of adopting a 
: | | petition to Parliament in favour of Mr Duncombe’s motion for expunging the 
4 } | rate-paying clauses from the Reform bill. This meeting (which was announced 
} || as a pre lude to a general movement throughout the United Kingdom in support 
| of the above object) was a crowded ont 
1 Loxp Porri \GTON.—A grand entertainment was given to Lord Torrington, 
is || Dy _ directors ef the South Eastern rail vay company, of wh ch bis lordship 
} | deputy chairmen, last Monday, upon his departure to assume the responsibi- 
4 F }} tities of Governor of Ceylon A magnificent dinner service of silver, valued at 
4 |} three thousand guineas, has been presented to the noble viscount by the sha 
uy || holders of the line, and in addition to this substantial mark of regard, a cand 
ie: i | labrum of exquisite design was presented at Maidstone to the noble lord, by his 
: |} personal friends in the county of Kent. ; 
ie Minutes CF Counci.— Besides those meetings to which we have referred in 
fi other paragraphs, a mecting of the inhabitants of Finsbury, Mr Besley, chair 
iy man, and one held at the. Eastern Institution, Commercial road, G Phompson, 
_ | Esq., chairman, testified strongly against the Government plan. 


| AGGREGATE MEETING AGAINST THE GOVERNMENT PLAN OF EDUCATION 

A pubiic meeting of the opponents of the government plan of Education took 
lace T . P 

| place on Thursday, at Exeter Hall. It was or ginated by the conference which 


| had been sitting for two or three days previously in Crosby Hall rhe hall was 














| densely crowded. Mr Bright, M.P., oceupied the chair. 
; | COMBINED MOVEMENT AGAINST THE MinuTes OF COUNCIL ON THE SuBJECT 
i }| OF EDUCATION.—CONFERENCE AT Crospy HALL.—The conference annouuced 
4 to be held on this subject commenced its sittings at ¢ rosby Hall, Bishopsgate 
: }} street, on Tuesday morning. At ten o'clock a considerable number of delegates 
‘ had assembled, and they continued to arrive throughout the day, until every part 
ii « the hall was crowd dl On the platform were Dr R. W. Hamilton, Dr Godwin, 
i jj) Dr Vaughan, Dr T. Price, De Jenkyn, Dr Massie, Dr Legge, and the Revds. J. H. 
| <a m, J. A. James (Birmingham), C. Stovel, S. T. Porter (Darwen), J. W 
| Richardson, R. Ainslie, &c. &c.; G° \V. Alexander, J. Sturge, Edward Miall, 
Y Edward Baines, jun., E qrs., &e. &e. The conference continues to hold meetings 
bs every day. 
j | | GOVERNMENT Epucation PLAN.—A meeting of the friends and supporters 
|| of the government scheme of education was held on Wednesday evening at the 
‘< I reemasons’ hall, Great Queen street The attendance was numerous Lord 
\sh ey took the chair Phe speakers were the cha an, the Bishopof Norwich, 
| the Bishop of St Asaph, the Bishop of Adelaide, Mr J. Labouchere, the Rev. H 
| Hughes, Mr J. J. Cummins, the Rey. R. Burgess, the Rey. R. Auriol, and Mr J, 
Payne. 
ES ae 
| | fue EpucaTion PLAN AND THE Court oF Common CovunctL.—A court 
* || was held on Monday, chiefly for the purpose of discussing the plan proposed by 
bi government of general education. The question was introduced on a former 
day by Mr Francis Bennoch, who said, it was now his duty to introduce to that 
; honourable court a motion of surpassing interest—one which related to a matter 
i in which were involved the happiness of millions, and the success and the con- 


rhe motion which he had to pro- 


Pe 
Z { | tinued prosperity, he believed, of the empire. 
} pose was— 

’ 














address, based upon the fo 


¢ That the state of education in Great Britain and Ireland is confessedly deficient and 
‘ | lamentably defective. That the existence of so much ignorance is a reproach to the 
& |} Nation, and greatly to be deplored ; inasmuch as poverty, destitution, misery, and 
ortuss are, if not the consequences of it, seldom found dissociated from it As the 
B | m ans hitherto emp oyed for the increase of knowledge among the people have proved 
be insufficient for the necessities of the population, the ass »of the state becomes an 
& imperative necessity It is not only an act of justice and mercy, but also to the inte- 
; rest, sefety, and security of society, that no subject within these realms should longer 
hs continue without the opportunity of mental enlighte:ment, as a means of moral eleva- 


roing con- 


j tion and mentalimprovement. Thatan humble 
} 


} tl] . 1 
the Queen, praying that she will be graciously 
1 





rations, be presented to her 


+ ly it 





















4 ased to exercise every legitin influence vest m the crown to urge forward in 

PH (| parliament such 1 s sha ide for the general education of the people. 

4 ! motion, after full discussion at this and an adjourned meeting, was 

, carried, 

P | PROVINCES. 

+ } —— - - 

: THE COBDEN Funp.—Since the last advertisement of subscriptions to this fund, 

i we find that 559/ have been added, including 1001 from Mr Jedediah Strutt, of 

F Belper, and 50/ from Messrs Petrie and Co, of Rochdale, The subscriptions are 

é from many places, principally, however, from Hu!l, Belper, and Dunfermline, and 

% || chiefly in smallsums. The total amount of the subscriptions, as advertised here, 

. now reaches 60,6921 Monchester Guardian 

F | GOVERNMENT PLAN OF EDUCATION.—Various meetings have been held 

" during the previous week, on this much agitated question ; but our space pre- 
;| vents us doing more than enumerating them. Meetings in favour of the mea- 
}| sure have Deen held in Liverpool of the local clergy; in Manchester of thi 

é piscopa in Exeter of the Unitarian congregation; in Leeds of the 

R an Catholics; in Ba and in B im; while at Birmingham 








l the scheme The dissenters in the 


ery crowded meetings have 





districts of Gloucestershire have been agitating against the govern- 
scheme of education 
STEAMERS AND FREDERICK DovuGias.—A letter has been 
’ : ' : 

published on this subject, from which we make the following extract :— 
j No one cau regret more than I do the 


tHE “CUNARD” 
‘ 





pleusant circumstances respecting Mr 


} Douglas's » assage; but I can ssure you that nothing of the kind will again take place 
|} in the steam ships with which I am connected.—I am, Sir, your 
; oe TY ~ . - 

| 22 Duke street, St James's, April 13. 

' 





nt servait, 


S. CUNARD. 





sss 
Sana EN pases — 








[April 17, 





Mr W. VPimey 








Kast Somerser was duly elected last Satur- 





d 
KENDAT Gc. al «y., is a candidate for Mr Waoarburton’s seat at the 
next tion, this ven rnuier having already intimated his intention to 
re from publ 
YorKsuire Yeoman Scnoons.—Lorp Morveri on Epucation.--In the 
course of Lord Morpeuh’s speech in pre siding at the annual meeting, he said— 
Ix IT had myn the power, which some seam almost disposed to attribute to the 


Privy Couneil, of issuing an arbitrary ed ct, without reference either to parliament or 
people, I believe 1 shou'd prefer a scheme which both did more and did less—which, 
ould have carried education more extensive'y into all our towns 
1, would have absta.ned more comp'etely from any 
I think it isu rink f.om possible mi onception 
n the plain avowal of opinion; but IT coul nduces me to 
think that the State had better do more for secular and less for religious education. In 
the one, I think it clearly in its element; in the other, it risks getting out of it, I doubt 
whether the proposal that the State should give its attention exclusively to secular, 
without any regard to religious, education, would hve found acceptance in this room, 
I am sure it would not with the countiy at large. We have, then, proposed a scheme, 
which respects the liberty of religious conscience with a strictness which is not even 
ucational systems of the United States. I believe that its quantity 
t. Tam content with the evidence of what Isee and hear—I am 


on the one hand, 
and villages, and, on the other han 





atime to 5 


religious interference 
8 that increasing experience 


to be found in the 


is miserably deficie: 


tent With what passes at every peity sessions, where the far gieater part of the fine 
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grown-up young men and women can none of them write thcir own names—I am con- 
tent with the details made out by chaplains and governors of prisous—and I cannot 
re he conviction, thatthe educa‘ion of the mass of cur working men and women, 
" that fearful multi ude who go by the name of the poor, is glaringly, scandalously 


‘ ut Phen, when in such a state of things, the leaders and ormaments of deno 


“vou are interfering with our Inbours, you are inter- 





minatiods come forward and bay, 
r ting our progress, you are we ikening our influence, you are subtracting from our 
nt ers.” 5 s I should be, incredulous as | am, yet, When such things are put forth 





sargument orced to say, I really cannot much cat 1 know that out of the pale 
of the chin yond the limits of the denomination there is a vast destitute, ne- 
ected wass, festering in our streets and alleys, with every sight and und of conta- 
tuination, choking the accesses to every sense, without any sense of duty to earth or to 


ion ever falls, upon whom no breath of love 


heaven, upon whom no word of instru 
wn to Geneva, unconverted by 


ver settles: these, unclaimed by Lambeth, unkie 
invite, L almost wish L ce uld comp 








RELIEF FOR THE HiGguLANnps.—Mr Brock, treasurer at Glasgow to the High- 
land Relief Fund, has received 10,000/7 from the British Association, making in 
all from that association the munificent sum of 28,000/.—Glasgow Argus 

Funious GAL¥.—The Scotch papers contain accounts of the gale which pre- 
vailed so generally on ‘Thursday last, but which appears to have raged with un- 
wonted fury in the north. There was a great loss of life in small boats along 
the coast, and many vessels were seriously injured, 

GLAscow Custom Hovse.—The Customs at Glasgow for the year ending the 
oth instant, amount to 679,326/, being 103,428/ above the preceding year; a 
great increase when the number of duty repeals is taken into account 
Port oF Lerru.—Every description of the shipping trade indicates revival ; 
vessels for all quarters of the globe are lying on for cargoes, while the imports 


SCOTLAND. 


stendily improve. Seed potatoes for foreign countries are in high demand, Her 
Majesty’s large war steamer Birkenhead, which was sent down to the north for 
to place during the late food riots, has 


the conveyance of troops from plac 
We understand that this 


been for several days past at anchor in the roads 
fine vessel cost the government 70,000/.—Ca/edonian Mercury 

fur DuKe OF WELLINGTON.—It is understood, from a source upon which we 
may rely, thatas the Marquis of Douro intends next month to visit the Scottish 
estates of his father-in-law, the Marquis of Tweeddale, in the county of Had- 
dington, he will be accompanied by the Duke, who will remain at least one day 
at Berwick, in order to enjoy the society of a distinguished military character in 
the neighbourhood, whose gallant conduct in Spain very speedily secured him 
his grace’s approbation and patronage.—Berwick Advertiser. 

KINCARDINESHIRE.—The engrossing subject of conversation throughout the 
county is the insolvency of one of the largest proprictors; an event which will 
cause both lamentation and suffering at many a hearth.— Montrose Review. [We 
deeply regret to add that the party here alluded to is the Viscount Arbuthnott, 
Lord Lieutenant of the county of Kincardine, and who was deeply esteemed 
by all classes, from the highest to the lowest.— Caledonian Vercury.)} 

Inisu PAurers.—The Glasgow Le, rs: “ A fresh importation 
of Irish paupers, in the most wretched state, was landed in Glasgow this week by 
steamer from Dublin. We have seen some of them. They come from Longford ; 
and state that their landlords in that place, to whom they were paying 1/ per 
annum of rent, gave them 12s each to come to Scotland; those who had families 
got 17s; their passage-money from Dublin to Giasgow was 7s 6d each. 

EXpoRTATION OF GRALN FROM THE TAY.—A rare and we believe almost 
unprecedented circumstance has occurred of a vessel loading wheat at this port 
rhe grain is part of a cargo imported from the Baltic last winter. 


ormers Gazette & 





for France. 
rhe warehouses here are still tolerably well stocked with foreign supplies.— 
Perth Courier. 

A SPECULATION IN THE Potato TRADE.—Certain London merchants have 
entered into the following speculation or arrangement with several farmers in 
Perthshire, viz., the merchant furnishes the seed, and the farmer the ground, 
manure, labour, &c.; the crop, if any, to be equally divided between both when 
ripened. Perhaps some of our Fife friends might so arrange also.—//eshire 
Advertiser. 





IRELAND.’ | 


EMIGRATION.—From all parts of the country emigraticn is in progress, to 
an extent altogether without precedent. ‘The A York Sun, in the last num- 
ber which has reached us (the Dublin Evening Post), recommends all unem- 
ployed persons not to remain one hour in the city, but to proceed to the 
interior, Where the railroads, canals, the “ plank roads,” and farm work, will 
require all hands, with good wages. 

Repeat AssocraTion.— At the weekly meeting, on Monday, Mr John 
O'Connell stated that the accounts from his father did not indicate any change 
in the character of his malady, but he was not worse. With reference to the 
rejection of his overtures of re-union by the “ Young Ireland” party, and upon 
1e subject of their recent meeting, he spoke at great length, and while he said 
ie desired to be personally respectful to Mr 8. O'Brien, he must designate his 
a mischievous ad compli- 


assertion of the existence of “a Whig alliance” as 
cated falsehood. A petition in favour of the Mublin Improvement Bill, now 
before parliament, was adopted. The repeal rent was 20/. 

Her FROM ABROAD.—The Lord Mayor of Dublin has re 
cation from the island of Grenada, announcing that a swa of 3,000/ had been 
subscribed for the relief of the destitute Irish. 

fue SULTAN AND THE DuistressepD LiisH.—A letter from Constantinople 
mentions an act of liberality on the part of the Sultan, which does him great 


‘ceived a communi- 
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Upon hearing of the sufferings of the Trish, the Sultan caused to be 
Hion. Mr Wellesley 1,000/, to be disposed 


credit. 


handed to the of by him in the 


best way towards their alleviation.—G/ole 
STEAMER DESTROYED AY FIR lhe Grana Vile, from Liverpool to Dros 
heda, was burned to the water last W sday. From the best inquiry 


(the J) nan 
which may b 


that the nature of the case and the time would 
Jaurna/) wer d to collect the fol! 
as far as they go. The 


Tuesday night, bound for 


permit, we 


enabl owing facts, relied on 


ill-fated steamer left Liverpool about eight 
Drogheda 


as correct 


he 
o*clock on mie 


was commanded by 
flax and wheat, and carried a considerable number of passengers—some say 
250, others about 159, while others state the number at one hundred ; but on 


this point nothing satisfactory could be asce rtained, as it appears that a con- 


Captain Rawdon, who is said to be an experienced seaman—was laden with 
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March 20, 664,442; 
Midland couiities. 


siderable portion of the passengers were persons who had gone to Liverpool, 
with the view of emigrating to America, but being unable to find vessels in 
Liverpool, were returning. These parties being provided with free tickets, 
their names did not appear on the ship's books. A fishing smack saved 69 
persons before the steamer went down. 

LABOUR ROLL, PuBLIC WORKS IN IRELAND.—- Week ending March 6, 734,792; 
March 27, 558,047; April 3, 525,518 
“Seed sowing,” says the Leinster Express, “ is much brisker than 


Was antici- 


| pated :” adding that the re sult is owing principally to the exertions of the land- 


lords. The district re presented by the Leinster E rpress comprises several of the 





MISCELLANEOUS, 





Mr Conpen tn Iraty.—The Osservatore Triestino just received, alludes to the 
flattering reception with which Mr Cobden has been honoured by the King of 
Naples, and makes mention in general terms of the cordiality and good will dis- 
played towards our fellow-countryman by the rank and intelligence of the Ita 
lian Peninsula 

fue GENERAL Evecrion.—The Gateshead Observer saya, “ The general elec- 
tion will take place in July. So said Mr Hutt, on Tuesday, in addressing a con- 
vivial company, comprising many of his most influential constituents ; and he 
spoke of the event, not merely as probable, but as fixed and certain.” 

Consut AT Rio GRANDE.—It has been deemed expedieut by our government 
to erect a consulate at Rio Grande, in consequence of the great increase of our 
intercourse with that port. Mr Fraser, who was sometime attached to the bri- 
tish Embassy at the court of Brazil, has been appointed the first English Consul 
General at Rio Grande.—Obserrer 

Corn LADEN Suirs.—A return has appeared, pursuantto an order of the 
House of Commons, showing the following facts : —‘The total number of ships la- 
den with foreign corn entered inwards in the year 1846, at the ports of the 
United Kingdom, was 4,697. Of these, 1,770 were ships of the United King- 
dom, 20 Russian, 62 Swedish, 1,022 Danish, 352 Prussian, 677 from the Gcermar 
States, 170 from Holland, 53 from France, 34 Italian, 53 Austrian vessels, 434 
belonging to the United States, and 1 unknown (stranded), &e. The following 
were the quantities imported in British ships :—Wheat, 663,664 qrs; barley, 
70,865 qrs; maize and buckwheat, 47,118 qrs; flour, 
1,383 ewts; Indian corn meal, 170 ewts 


—726,220 qrs of wheat; of barley, 2 


815,275 cwts; oatmeal, 
Phere were imported in foreign ships 
7,579 qrs; oats, 452,832 qrs; beans and 


peas, 204,111 qrs; rye, 70 qrs; maize and buckwhent, 73,765 qrs : flour, 
1,936,783 ewts; and of Indian corn and meal, 2,165 ewts 
THE CAMBRIDGE CHANCELLOR. — The installation of Prince Albert, as Chan- 


cellor of the University of Cambridge, will take place, it is reported, in July, 
unless a general election should interfere 

llorps.—The plants for the coming Season are beginning to show; the cold 
weather of so long continuance causes them to be a month later than last 
spring, yet, with a fine warm summer, that may be overcome, for the well- 
known rapid growth of the bine makes up for a late spring. 
Farnham, Alton, and villages around, is becoming general. 

Corn.—From statements just published, by order of parliament, it appears 
that the total number of quarters of wheat returned as sold in England and 
Wales, by the corn inspectors, amounted in the year 1846 to 5,958,962; and 
that the average price for the year was 5is $d. The total quantity of wheat 
and wheat-flour imported into Great Britain from foreign countries in the year 
1846 was 2,255,705 quarters; from Ireland (produce), 393,462; and from the 
Isle of Man and Channel Islands (produce), 20,897; making a grand total of 
2,670,064 quarters. The quantity exported within the year was—to Ireland, 
192,471; to other parts of foreign and colonial produce, 134,804; and of 
British and Irish produce, 6,241; making a total exportation from Great Britain 
of 833,516 quarters. The quantity of wheat and wheat-tlour entered for home 


Poling about 


| consumption in Great Britain in the year was 2,842,091 quarters ; and the quan- 


tity remaining in bond at the close of the year 335,033 quarters. 
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FOREIGN AND COLONIAL. 


FRANCE, 
The French government has atlength raised the rate of interest on the bons 


royaur, as will be seen from the following ollicial announcement, which appears 


in the Monitewr of Sunday :—* From and after to-morrow, Monday,the 12th of 
April, the interest of bons royaux shall be at the following rates—viz., at 4 per 
cent. per annum for dons having from three to five months to run; at 44 per cent. 
per annum for Jons having from six to eleven months torun; at 5 per cent. for 
bons having a year to run.” 

rhe Paris journals of Wednesday are nearly filled with a report of the discus- 
sion in the Chamber of Deputies on the bill for empowering the Bank of France 
to issue 250 franc notes. There is a strong disposition in the Chamber to com- 
pel the Bank to issue notes-as low as 100 francs each; and the Paris journals, 
with two or three exceptions, urge this measure as being actually necessary for the 
interests of trade, and perfectly safe if the issue be placed under proper control 
It is considered probable that there will be a compromise, and that the decision 
will be in favour of an issue of notes of 200 francs each. 


SPAIN 
The Gazette of the 9th inst. publishes an official announcement, signed by Ge. 
neral Mazarredo, the Minister of War, that the prosecution against General Ser. 
rano has been abandoned, and that his reputation shall not be held to have, 
suffered by what has taken place. 

We have received Madrid journals and letters of the sth. The Madrid 
Gazelle contains a royal decree, dated the 5th, declaring that M. Franciso 
Martinez de la Rosa ceases to be Ambassador and Minister Plenitotentiary 
to the court of France, and another decree, also of the 5th, nominates Ge- 
neral Narvaez, Duke of Valencia, to the post. Two other decrees of the 
same date nominate M. Lopez de la Torre-Ayllon ambassador at Lisbon, and 
appoints M. Gonzales Bravo member of the Royal Council, in his place. The 
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Minister of Finance has 









directed the general junta of the Bank of Isabella 
and the Bank of San Fernando to meet on the 27th, to take measures for |! 
effect the 1 n of t two banks, pursuant to the roy. 1 de of the |! 
25th February The Queen continues to show he lf in publi Espanal | } 
peaks 1 manifesto about to be addressed to the nation by the King Con- | | 
sort, th iblication of which is deprecated by the ministry as dangerous. 
Lil Eco del Commercio says that an obstinate opposition to the cabinet in the 


being formed 


congress 1s 


by MM. Mon and Martinez de la Rosa, and it exhorts | 
the ministry to bring the matter at once to 4 crisis, either by advising the Queen 
to dissolve the Cortes, or tendering their 
that when the Qu 


resignation. 
en was leaving the palace 


rhe same journal states, 


on the 7th, driving her phaeton, | 
she was saluted by the populace with shouts of “ Long live the constitution and 
the Queen !” Although these says that journal, “ were very 
offensive to the French party, it is impossible to hinder the honest Spanish 
liberals from thus testifying their gratitude and love to their sovereign.” 

rhe Countess de Montijo has been appointed Lady of Honour to the 
Queen. Mr Gonzales Lrayo has been recalled from Lisbon to the Council 
of State. 





demonstrations,” 


PRUSSIA. 
OPENING OF THE Dret.—THE Kinc’s Speecu.—We make the following 
extracts from this important document. It is very long, more resembling the 


American messages than the sententious short addresses of our European mo- 
narchies :— 








As the heir of an unweakened crown, which T must and will hand down unweakened | 
to my descendants, I know that I an rfectly free from all and every pledge with ree | 
spect to what has not been carrted out, and, above all, with respect to that from the | 
execution of which his own true paternal conscience preserved my illustrious predecessor. 
The law is, however, carried out in all its essential parts; an edifice of justice has been 
built upon it, Oaths have been sworn on it, and it has, all unfinished as it is, naictained 
itself asa wise law fo years. Therefore have I proceeded, with a cheerful heart, indeed, 
but with all the treedom of my kingly prerogative, to its final completion, 1 am, how- 





ever, the irreconcileable enemy of all arbitrary preceedings, and must have been a foe, 
above all, to the idea of bringing t 





yether an artificially arbitrary assembly of the 
orde:s, Which shoulé deprive the nob‘e creation of the King, my cear father, I mean 
the Provincial Diets, of their valu It has been, therefore, for many years, my firm 


determination only to form this assembly, or law, by the fusion together of 
the Provincial Diets. It is formed. 1 have recognised your claim to all the rights 
flowing from that law; and, far beyond—yes, far beyond—all the promises of the King, 
of blessed memory, I have granted you, within certain necessary limits, the right of 
granting taxes, 


lain d by 


Every Prussian knows that for 24 years past all laws which concern his freedom and 
property have been first dissussed by the orders; but from this time forward let every 
one in my kingdom know that I, with the so'e necessary exception of the occurrence of 





the calamity of war, will contract no state loan, levy no uew taxes, nor i: Crease existing 
ones, without the free consent ofall orders. 


UNITED STATES AND 

We have had during the week several 

latest—the Jiibernia, the North American 

papers from New York to the 3lst ult., 
to the 3rd inst, 

From Mexico we have news of a battle having been fought between the 

United States and Mexican forces, at Buena Vista. 


MEXICO. 
arrivals 
Royal 
from Boston 


from 
Mail 


America. By the 
Steam-ship, we have | 
to the Ist, and Halifax 


rhe relative strength of 
the two armies is variously stated, as is also theresult of the engagement. The 
Americans say their force consisted of only 5,000 men, whilst that of the enemy 
amounted to 15,000. On the other hand the Mexicans say the force of the 

States army was four to one in their favour. The Americans say the 
loss of the Mexicans in killed and wounded was 4,000, and that of the Ameri- 
cans only 700, whilst Santa Anna states that the Americans left 2,000 dead 
field. He says, “ Both armies have been cut to pieces, but the tro- 
phies of war willgive you an idea on which side has been the advantage.” On 
the other hand, the Americans claim a decided victory. Both General Taylor 
and Santa Anna had a very narrow escape. The former received a ball 
through his overcoat, but was not injured; and Santa Anna had his horse 
killed under him. The Americans lost sixty-three officers, in killed and 
wounded. 

The domestic news brought by the Hibernia, is unimportant. General Taylor 
is spoken of as the next President. Maryland has prepared to pay the interest 
on the debt, and there is little political excitement abroad. The condition of the 
country is most prosperous. The surplus stock of breadstufls is flowing towards 
the shipping ports, and the farmers stimulated by demand, are greatly extend- 
ing their cultivation. The wheat does not look well, but it is calculated that 
the ground devoted to the growing of Indian corn will be increased fully one- 
half. The value of the exports of breadstuffs since September, to England and 
Ireland, is, at Liverpool prices, equal to 5,500,000/, and there is as much more 
contracted for. Freights were falling, but prices were steady. The rate of 
exchange was still against this country. The canals were expected to open in 
a few weeks. 

At Mexico there had been a revolution. The clergy and the national guard 
had combined ; Gomez Faria had been deposed from the Vice-presidency ; and 
General Salas, a devoted partisan of Santa Anna, installed in his place. Santa 
Anna was continued in command of the army. 
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upon the 


BIRTHS. 
On the 13th inst, at Norwood, Mrs John H. Rowland, of a son, 
On the 8th inst, the lady of the Hon. W. A’Court Llolmes, M.P., of a daughter. 
MARRIAGES. 

At the British Embassy, at Paris, on the 13th inst, the Right Hon. Lord Keane, to 
Louisa, second daughter of S. Y. Benyon, Esq., of Denston hal), near Newmarket. 

On the 15th inst, at the Friends’ Meeting house, Stoke Newington, John Barclay, of 
Fore street, London, to Isabel!a, elcest Caughter of the late John Robinson Waite. 

On the &th inst, at Nettleham church, Lincolnshire, the Rev. Alexander Leslie Brom- 
head, to Susan, second daughter of the Bishop of Lincoln. 

On the 13th inst, at St George’s Church, Hanover square, by the Very Rev. the Dean 
of Salisbury, Alexander Donovan, Esq , of Framfield place, Sussex, to Ellen, youngest 
daughter of the late John Poulett Thomson, Esq., of Roehampton, Surrey, aud sister of 
the late Lord Sydenham, Governor-general of Canada, 

DEATHS. 

On the 13th inst, of consumption, Edward Thomas, printer, 26 Russell court, Covent 
Garden, and 28 Bouverie street, Fleet street, aged 34, 

Ou the 15th inst, in the 62nd year of his age, Mr T. H. Rolfe, of the firm of W. Rolfe } 
and Sors, 61 Cheapside, t 

On the 26th of January, at sex, on board the British bark P 
Laing, Esq , of the firm of Laing, Brothers, and Co., of Berbice, British Guiana. 
remains were interred at St Helena on Tuesday, the (6th of February. 

In her house, in Hill street, on the 13th inst, the Dowager Lady Brownlow, in her 
9} st year. 

On the Ilth inst, Charles Holtzapffe', E q., of Charing cross and Long acre, aged 41 
universally regretted, author of “ Turning and Mechanical Manipulation,” Memb-r of 
Council of the Institution of Civil Engineers, and Chairman of the Committee of Me- 
chanics of the Society of Arts, London, and Member of many other British and Foreign 
Institutes, &c. 

On the 6th inst, in his 86th year, the Rev. James Parsons, B.D., Honorary Associate 
o: the Royal Society of Literature, the editor of the “ Oxford Septuagint,” far more 
than 40 years incumbent of Newnham and Little Dean, in the county of Gioucester. 
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vue Conevest oF EXGLAND BY THE NorMANS; ts 
Consequences, §c. By Aveustin THierry, Member 
Translated from the Seventh Paris Edition, by 
Esq. 2vols. Vol. I. D. Bogue, Fleet st. 


We are glad to see M. Thierry’s valuable history of the Norman 
Corquest publisiied in an acce sible form. The present translation 
has been made from the seventh edition, published at Paris in 1846, 
and is enriched by an appendix of Pieces justi ficatives, of which the 
former translation was deficient. The great diligence and equal good 
taste of M. Thierry cannot now be questioned. In his history is 
combined, says his biographer a - erudition of a Benedictine, with 
the glowing style of a poet. If Thierry led the way in the im- 
provement, “he also eur; passed his followers They have exaggerated 
his style, indeed, into obsc urity, but they have not equalled his know- 
ledge and his industry. Dilige ‘ntly devoting his studies to limited 
periods—episodes, as it were, in the great history of nations—he has 
fully mastered all the details of his: subject, and sets before us, not 
merely a dry narrative of events, but a life-like picture of them as 
they occurred, so that you comprehend the meaning of the picture, and 
trace sll its remote relations. The notion we get by reading our ordi- 
nary histories, in which the Norman conquest occupics a chapter of 
twenty or thirty pages, is that of a battle, a military possession, two or 
three insurrections, a confiscation of the land to the uses of the Norman 
adventurers, the extension of the forest laws, and the crown descend- 
ing to William’s sons instead of the line of Saxon princes. We form 
no notion from these histories of the effects of a whole peop! le reduced 
to vassalage, spoiled of their goods, de ‘priv d often of their children, 

personally” maltreated, and never reconciled to their conquerors, till 
they had by sheer dint of numbers absorbed them into themselves, 
and changed the Norman fora mixed, if nota Saxon nation. Oui 

modern histori: ins, with the feelings genera!ly of Saxons, or, perhaps 
derived from Saxon Chroniclers, have slurred over the conquest as 
something disgraceful—and it is from a forcign writer, who has con- 
sulted thearchivesof Normandyand France, where some of the most im- 
portant records of the conquest are preserved, that we are indebted 
for an accurate delineation of its immediate effects and its remote 
cons: quences on the manners and institutions of the country. So 
numerous as the English were in comparison to the conquerors, we 
should be at account for the success of the latter, and the 
subjugation of the country by one battle, had not our own conquests 
in recent times, in other countries, convinced us of the disabling ef- 
fects ofa people estranged from their rulers, and long subject to suc- 
cessive whether of Romans, Saxons, and Danes, or of Per- 
hans. We must quote some specimens of the muan- 
ie people were treated :— 


History or 
Causes and its 
of the Institute. 
WituiaM HazuittT, 


2 loss to 
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inroads, 

sians and Affy 

ber in which tl 
THE FIRST CONFISCATION. 

A close inquiry Was made into the names of all the Eng 
Harold, who had either died iu battle or survived the defeat, or by involuntary 
delays had been prevented from joining the royal standard. All the property 
of these three men, lands, revenues, furniture, houses, were confis- 
cated; the children of the first class were declared for ever disinherited ; the 
second class were, in like manner, wholly dispossessed of their estates and pro- 
perty of every kind, and, says one of the Norman writers, were only too grateful 
for being allowed to retain their lives. Lastly, those who had not taken up 
arms were also despoiled of all they possessed for having had the intention of 
taking up arms; but, by special grace, they were allowed to entertain the hope 
that. after many long years of obedience and devotiou to the foreign power, 
not they, indeed, but their sons, might perhaps obtain from their new masters 
some portion of their paternal heritage. Such was the law of the conquest, 
according to the unsuspected testimony of a man nearly contemporary with and 
of the race of the conquerors. 

The immense product of this universal spoliation became the pay of those 
adventurers of every nation who had enrolled under the banner of the Duke of 
Normandy. Their chief, the new king of England, retained, in the first place, 
for his own share, all the treasure of the ancient kings, the church plate, and 
all that was most rare and precious in the shops of the merchants. William 
sent a portion of these riches to Pope Alexander with Harold's standard, in ex- 
change for that which had triumphed at Hastings ; and all the foreign churches 
in which psalms had been chanted, and tapers burut for the success of the inva- 
sion, received in recompense crosses, sacred vessels, and cloth of gold. Afier 
the king and clergy had taken their share, that of the soldiers was awarded 
according to their rank and the conditions of their engagement. Those who, 
at the camp of the Dive, had done homage for lands, then to be conquered, re- 
ceived those of the dispossessed English; the barons and knights had vast 
domains, castles, villages, and even whole cities ; the simple vassals had smaller 
portions received their pay in money, others had stipulated that they 
should have a Saxon wife, and William, says the Norman chronicle, gave them 
in marriage noble dames, great heiresses, whose husbands had fallen in the 
battle. One only among the knights who had accompanied the conqueror, 
claimed neither lands, gold, nor wife, and would accept none of the spoils of 
| the conquered. His name was Guilbert Fitz-Richard: he said that he had 
accompanied his lord to England because such was his duty, but that stolen 
goods had no attraction for him, and that he would return to Normandy and 
enjoy his own heritage, a moderate but legitimate heritage, and, contented with 
his own lot, would rob no one. 


lish partisans of 


classes of 





Some 


PARTICULAR INSTANCES. 

The monks of Peterborough abbey having lost their abbot, Leofrik, on his 
return from the battle of Hastings, they chose, as his successor, their prior, 
named Brand ; and as it was their custom to submit the election of the digni- 
taries of their monastery to the approval of the supreme chief of the country, 
they sent Brand to Edgar. According to the chronicle of the they 
took this step because ail the inhabitants of the Edgar 


monastery, 
country thought that 


would again be king. Information of the fact soon reached William’s ears, and 
his rage was unbounded. “From that day,” continues the contemporary nar- 
rator, “every evil and every tribulation has fallen upon our house. May God 


have mercy on it.” 
The prayer of this monk might well have been repeated by every inhabitant 


of the conquered provinces, fur each had his full share of grief and misery : the 
men had to undergo iudigence and servitude; the women insult and outrag¢ 
more cruel than death itself. Those who were not taken par mariage were 
taken par amours, as it was termed in the language of the conquerors, and lx 


came the plaything of the foreign soldiers, the least and lowest of 





whom Wa 
8 


lord and master in the houses of the conquered. “Ignoble grooms, base scum 
of armies,” say the old annalists, “ did as they pleased with the noblest wo- 
men, and left them nothing but to weep and wish for death. These licentioug 
knaves were amazed at themselves ; they went mad with pride and astonish. | 
ment at beholding themselves so powerful, at having servants richer than their | 
own fathers had ever been. Whatever they willed, they deemed it fully per- 
missible to do; they shed blood at random, tore the bread from the mouths of 
the wretched people, and took everything, money, goods, land.” 

A rich Englishman, to secure his safety, placed himself under the power of 
the Norman Gualtier, who made him his tributary; another Englishman be. 
came a serf on the glebe of his own field. The domain of Sutton, in Bedford- 
shire, that of Burton and the tewn of Stafford, fell to the lot of Guy de Rien- 
court. He possessed these lands during his life. But Richard, his son and 
heir, lost the greater part of them to King Henry I at dice. 


THE CONQUEROR’S TREASURES. 

In this port (Pevensey), where for the first time he had set foot in England 
the conqueror distributed presents of every kind to those of his soldiers who 
aguin crossed the sea, in order, says a Norman author, that no one on his return 
might say that he had not gained by the conquest. William, if we may believe 
the same author, his chaplain and biographer, brought more gold and silver to 
Normandy than was contained in all Gaul. ‘The whole population of the town 
and country districts from the sea to Rouen, hastened to meet him, and saluted 
him with cries of enthusiasm. The monasteries and secular clergy rivalled each 
other in their eflorts to entertain the conqueror of the English, and 
neither monks nor priests remained unrecompensed. William gave them gold 
in money, sacred vessels, and bullion, with stuffs richly embroidered, which they 
displayed in the churches, where they excited the admira travellers. It 
would appear that embroidery in gold and silver was an art in which the Eng- 
lish women excelled; the commerce of that country, already very extended, 
brought there also many precious things, unknown in the north of Gaul. <A re- 
lation of the King of France, named Raoul, came with a numerous suite to the * 
court held by King William during Easter. The French, equally with the Nor- 
mans, viewed with curiosity and amazement the chased gold and silver plate, 
and the drinking cups of the Saxons, made of large horns’adorned with metal 
at the two extremities. They were astonished at the beauty and jong hair of the 
young English hostages or captives of the Norman king. “ They remarked,” 
says the contemporary narrator, “these things and many others equally new to 
them, that they might relate them in their country.” 

The 
pacified 
‘St themselves, 


zealous 


tion of 


struck so hard as the country. London wag 
The people were divided 


towns were not 
by proclamations and promises. 
among and the Norimans, previously invited by King 
Edward, and scattered through the land, helped their countrymen, 
the Thanes, as at Exeter, beuayed the fighti: ue people, and W ‘Mian 
was success'ul by many arts, as well ws the division amongst the 
English. ‘lo learn by what succession of stratagems and treacheries, 
by what cruclties ani continual confiscations the Conqueror, not dif- 
tering, however, trom the mer who surrounded him, and who were 


treacherous to him, though he was their superior in sagacity, the 
reader must read and study Thierry's narrative; from it they will 


get a complete picture of sufferings such as have not in Europe 
been since repeated. We are only surprised that the book, the for- 
mer translation of which appeared in 1825, has not before this be- 
come very popular, though patriotism, and we know pot what of senti- 
ment, bound up with aname, still makes us, long after all the disgr.ce 
of the conquest has been wiped away, by subduing the conquerors, in- 
dignant and ashamed at the conduct and treatment of the Euglish. 
Ove other point only shali we notice, as it seems the basis of that 
legal fiction which now makes the crown the owner in fee of all the 
land in the country, and gives it, which is, for the misfortune of the 


people, no fiction, the poss: ssion and control of the appropriation of 
the land in our yet uninhabited colonies. 
THE KING’S TITLE TO LAW 
The last peculiarity that we shall cite, as exhibited by the great register of 


the Norman conquest, is thot we find there the proof that King William esta- 
blished asa general law, that every title to property anterior to his invasion, and 
every act of transfer or transmission of property made by a mun of English race 
posterior to the invasion, was null and void, unless he himself had formally ra- 
tified it. In the first terror caused by the conquest, some L-nglishmen had made 
over part of their lands to churches, cither in actual gift, for the good of their 
souls and bodies, or in feigned gift, to secure that portion to their sons, should 
the domains of the saints of Kngland be respected by the Normans. This 
precaution was futile, and when the churches could not produce written proof 
that the King had confirmed the gift, or, in other words, that he himself had 


made it, the land was seized to his account. Such was the case with the do- 
main of Ailrik, Who, before departing for the war against the Saxons, had 


in Essex ; and it was so with the 
conquest to the monastery of 


assigned his manor to the convent of St Peter, 
estate of Edrik, made before the 
Abingdon. 

‘This law was more than once put in force, and all title to property whatsoever 
utterly effaced and annihilated for the sons of the Anglo-Saxons. This fact is 
attested by the Norman Richard Lenoir, bishop of Ely about the middle of the 
twelfth century. He relates that the English, daily dispossessed by their lords, 
addressed great complaints to the king, saying that the ill-treatment they had 
to undergo from the other race, and the hatred exhibited towards them by it, 
left them no resource but to abandon the country. After long deliberation, 
the kings and their council decided that in future ull that a man of English race 
obtained from the lords, as payment for personal services, or as the result of a 
legal agreement, should be irrevocably secured to him, but on condition that he 
should renounce all right founded upon anterior possession. ‘“ This decision,” 
adds the Bishop of Ely, “was sage and beneficial ; and it obliged the sons of 
the conquered to seek the good graces of their lords by submission, obedience, 
and devotion, So that now no Englishman possessing lands or houses or other 
property, is proprietor thereof by title of inheritance or paternal succession, but 
only in virtue of a donation made in re¢ loyal services.” 


one over 





to him sompence for his 

‘The present volume only completes the translation to the period 
of the death of Henry I.) M. ‘Thierry’s work came down to the 
execution of William, surnamed Longbeard, in 1196, about which 
period, the ancient historians cease to make distinction between the 
Normans and the Anglo-Saxons, and the people had become gene- 
rally known under one common appellation. There is, indeed, a 


long cone luding chapter in the original work, in which there is much 


curious information, and successive revolts, such as that of Wat 
l'yler, traced to oppressive laws, and springing from the Norman 
Conquest. But these are matters not now before us, and we shall 
eet an opportunity, when the second volume of Mr Hazlitt’s transla- 


lion is pablished, of tracing some of the means, the 


g most curious j 
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art of our history, by which plundered and maltreated Saxons 
gradually recovered the upper hand, and generally imprinted their 
own character and language on the e “ne —sweeping away, exeept 
from the parliament house ai d some Jaw books, all traces of their 
ancient most cruel subjection to the Normans. 
Mr Hazlitt has executed his work weil, and has supplied us with 
translations of all the charters granted by Henry I and his Norman 


x! 
successo: 8. 
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The publication adds a st: andard and classical work to 
the European Library, and contrivutes to make it, in this age of 
useful serials, one of the most valuable that has yet been devise d. 


THOUGHTS ON THE SALT MONOPOLY IN Inpia. By Gro. WILBRAHAM, 
Esy., late MP. Sor South Cheshire. Ridgway, Piccadilly. 


It isa graceful employme nt of Mr Wilbraham’s leisure still to serve 
his old constituents in his old way. In Parliament » thirte en years 
ago, he advocat dthe abolition of the India Comp any *s salt mono- 


poly, and out of Parliament he attheks the same giant abuse. He 
docs not put on a livery for an occasion, and turn writer on mere 


opinions for the sake of sharing a feast. Steadily and consistently 
liberal in Parliament, he is steadily and consiste ntly liberal still, and 
stands up even more stoutly than ever for the cause of commerce i il 
Lie brings knowle dge to thesupport of his sentiments. He 
d the subject, in the eat lv part of lis parliamentary career, and 
his first views are now ripened hy much experience. Ile vives a new 
asp ct to the political que stion. Ilis testimony to the sense in which 
he and others, liberals like hims self, supported the last Act for renew- 


fre t dom, 
studs 


ing the East India Company *s charter, and the sense in which one im- 
portant clause of that ¢ h uter should be interpreted, is most impor- 
tant, and would be at once, ‘if properly acted on, fatal to the mono- 
poly. 

THE ILLEGALITY OF THE SALT MONOPOLY. 

Refore I enter into any of those details, which it will be necessary for me 
to furnish, in order to explain the extent of the evil complained of, there is 
one preliminary question which ought to be decided, and to which I wish to 
call especial attention I mean the construction of the 38rd and 4th W. IV, ¢ 


Ixxxv. 


It is in that statute enacted, that the government of the territories of India, 


&e., shall continue with the Company for twenty years, under certain condi- 
tions; and, among others, that “the said Company shall, with all convenient 
speed, after the said twenty-second day of April, one thousand eight hundred 


and thirty four, close their commercial business, and make such sale of all their 

rerchandise, stores, and effects, at home and abroad, distinguished in their assets, 
and al] their warehouses, lands, tenements, hereditaments, and property whatso- 
ever, Which may not be retained for the purposes of the government of the said 
territories, and get in all debts due to them on account of the commercial branch 
of their affairs, and reduce their commercial estab ishments the same shall 
beeome unnecessary, and discontinue and abstain from ailcommercial business which 


as 


shall not be incident to the closing of their actual concerns.” 
@ Now, I wish to ask the opinion, not of her Majesty’s Attorney and Solicitor. 
General, not of any gentleman astute in construing doubtful and obscure ex- 


pressions in acts of parliament, but I put it to any person of common under- 
standing, who has ar ordinary acquaintance with the English language, if the 


clause which I have recited does not preclude the Company from engaging in 
any species of trade whatever. Of this, at least, I can speak with confidence, 
from my own personal knowledge, that many members of the House of Com- 
mons, who supported the bill which conferred the Company’s charter, did so 
under the impression that that body were no longer to continue in the charac- 
ter of traders,or manufacturers, of any kind hey have accepted the charge ; 
why are they not bound to maintain the conditions Will they pretend, that 


the employment of their servants in manufacturing salt in the Sunder- 
bunds, in bringing it to their store-houses in Calcutta, and in disposing of it by 
sale, whether by public auction, or by private bargain, abstaining from all 
commercial business ?” 

Would the manufacturers of salt, at Northwich and at Droitwich, whose oc- 
cupation is precisely the same with that of the Company’e servants in India, 
venture to say, that they sre not carrying on a trade ?— Whether this trade bea 
profitable trade or not, is another question. Surely, there must be some reason, or 
apology, better than any that we have yet heard, to justify such a gross violation 
of the plain and common-sense words of a statute. If the mere name of a 
ficcal measure isto justify the breach of engagement, it is certain that the East 
India Company may, on the plea of finance, establish monopolies of corn, oil, 
or any other necessary of life, just as well as of salt. 


own 


is “ 


‘That puts the question in a new light. ‘The Company not only in- 
jures the health and grievously oppresses its own faithtul Hindoos— 
not only stops the tr. ade of Great Brit: tin, and cripples the industry 
of Cheshire and Lancashire, but it laughs to scorn the Parliament, 
and despises the laws of its Creator and Protector, ‘Vhe Indian salt 
monopoly, therefore, not only a grievous injustice, it is an insult 
te the injured. Moreover, it is aa insult to the Company itself; for, 
in its sober moments, the Company has frequently “ condemned the 
monopoly on any conditions whatever.’ 

The commercial question has been of lite so much discussed, that 
he must be well-informed on the subject who supplies any new in- 
formation; but this Mr Wilbraham does. It having been proved to 
the satisfaction of the House of Commons, by repeated testimony, 
that an abundant supply of salt is more required by the Iindoos, in 
consequence of their food, than by almost any other people, Mr 
Wilbraham shows that the C ompany undertakes, on this avcount, to 
proc ure them a good supply, and fixes the price at periodical sales, j in 


order to prevent them from paying dear for salt, and this is the 
result :— 


is 


PRICE OF SALT 


“Salt,” says Mr II. T. Colebrooke, afterwards a Member of the Supreme Coun- 
cil, and a distinguished statist and oriental scholar, in a work printed, but not 
published, in Calcutta, in 1791, “is‘eagerly desired by the Indian, his vegetable 
diet requiring it ; but the most numerous classes cannot afford to season their 
food with it. Observe the peasants’ meal. A pinch of salt on a leaf stands by 
his plate of rice; a few grains at a time deceive his palate, while he swallows 
several mouthfuls of insipid food. His abstemiousness in respect to this and 
other condiments, for which his predilection is known, is not voluntary. He is 
sensible that he is ill fed.” 

When Mr Colebrooke wrote this, the price of salt at Calcutta was 43 the En- 
glish bushel ; the price in 1831, when the Salt Board described the price as mode- 
rate, was above 5s dd, and in 1845, the Company's fixed price for the best boiled 
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salt was 53 9d the bushel. Thus, in the fifty years which have elapsed since Mr 
Colebrooke wrote, the prices which he deemed exorbitant have been increased 
by 43 per cent. 

If further confirmation of the meagreness of the supply were required, the 
following tabular statement, furnished by the Board of Customs itself, for the 
province of Behar, might convince the most incredulous. 








Total Consump- 
A. D. Population Consumption tion 
of Salt. per head. 
Ibs lbs 
IS14  seseseceseee 7,057,000 CRABEITO ceccoccccese 9.48 
1824 .. 7,919,925 52,086 ... 8.53 
LSSE ecoccccccece 9,187,000 — cevece eccece 67,620,000  cecccccccese 7.56 





This is confirmed by the following cxtraet, whic h shows that the 
Company disregards conventions, as well as Acts of Parliament and 
the dictates of reason and justice :— 

CONSUMPTION OF SALT. 

The case of Chandernagore, furnished by Mr Aylwin, is another striking ex- 
ample of their own conviction of the narrowness of the principle upon which 
they act: I give it in his own words. “ By the convention with the 
French Government in 1815, it is provided, that the Government of Bengal, 
shall furnish yearly, the quantity of salt that shall be adjudged necessary for the 
consumption of the inhabitants of the settlement of Chandernagore, 
being had to the population of the said settlement.”. Now, in 1823, the population 
of Chandernagore was 44,538, and in that year, and with few exceptions ever 
since, the Bengal Government has furnished, for the use of its inhabitants, 
12,000 maunds of salt, which is at the rate between 22 Ibs and 23 lbs per 
head ; that is very nearly twice as much as the estimated consumption of their 
neighbours, the inhabitants of the British possessions. Put, let me ask further, 
does the Government act upon the same principle as regards its own subjects? 
Does it adapt its issues, “ reference being had to population ?” 

Let us examine the returns of the consumption, as compared with the popu- 
lation. 


made 


reference 


of 





Consumption ; , 
Quantity Price for 
Yes , ation. salt i ’ 
ar Population of alt in per head. 100 maunds 

TBIS-14 — cecece 31,716,695 cece = STOREOBIG  ccevc TIS cccces 5 

18 24 cov eee PDO93, 309 — ceveee 4 7,190,840 ers eee VU} ccceee 

IS3S—54 — ceveee 41,288 BS sevcee SOHOSHL,LDZ covers S83 iu 

1843-44 .....- 48,607,061  cecoee 437,598,166 ceoeee GD — aevece 

From this table it will be easy to perceive, that, thoug h the population, in the 

provinces subject to the Bengal monopoly, has increased more than 50 per cent 


in thirty years, the supply of salt, in the latter period, only exceeds that of the 
former by ,363 maunds, or 6 per cent. So incompetent is a government, 
which assumes the character of a trader, to keep pace with the wishes and re- 
quirements of its subjects. 

But the salt they are supplicd with is “in a dirty and a foul 
state,” and therefore, a cheat. While the Leamington salt con- 
tains, in 1,000 parts, only 12 of impurities, the Cheshire fishing 
salt only 134, and ger oent common salt only 164, the Madras 
salt contains 40, and the Bengal mono poly salt 185; so that, in esti- 
mating the relative price of Cheshire and Bengal, the superiority of 
the former must not be forgotton. If the Cheshire manufacturer 
could ‘carefully carry his salt to Calcutta, it could be sold — at 
458 the ton, while the monopoly salt “costs the Company, by their 
own admission, 52s the ton, before it is delivered into the Gholah 
of Calcutta.” We have here another example, almost as instructive 
as the corn Jaws, that monopolies and restrictions are merely 
destructive. The salt monopoly in India inflicts vast injury on a 
people on opposite sides of the globe, and not a soul is benefited. The 
Company would be enriched by altering the law; smuggling, 
which vow takes p'ace to a great extent, would be put an end to; 
the morality and health ot the natives improved, and their 
wealth and tax-bearing power, as well their contentment, 
much promoted. Mr Wiibraham’s pamphiet is pregnant with facts 
and good sense, and will effectually serve the cause of free trade, 
which is the cause of justice and of righteousness. 
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Sreep on Raitways Considered in a Commercial Point of Vicw. 
SaMuEL Sipyey. W. Stephenson, Parliament street. 


Tue main point of this pamphlet is thus expressed :— 


Whenever a railway unites points of population at distances varying from five 
to fifteen miles, a vast number of private as well as public conveyances are dis- 
continued ; not only do the people who previously travelled by stage omnibus 
and yan throw themselves upon the railway, but butchers, millers, graziers, and 
others of the same class, find it cheaper to use the rail than their own horses, 
gigs, and shandry dans. So that companies, desirous of developing the resources 
of a district, are compelled to provide accommodation for a new class of pas- 
sengers, and to increase the number of daily trains for the especial use of the 
local traflic. 

The farther railways extend, the more important does the transport of agri- 
cultural, mining, and manufacturing produce become. 

When every village has access to a railway, on thousands of miles trains 
must run, as they do now at the Euston station, nearly every quarter of an 
hour. 

The daily increasing tendency of our railway system to monopolise all the 
road-side as well as the terminal traffic, and consequently to run light trains 
frequently at light fares, instead of heavy trains seldom at heavy fares, has a 
most important bearing upon the question of the speed of railways. A very 
general impression prevails that our engineers are constantly increasing the 
speed of passenger trains. Yet nothing can be more erroneous. Without pre- 
tending to foretell what the ingenuity of locomotive mechanics may effect, it may 
with confidence be asserted, that, as far as practical utility goes, we have reached 
the limit of profitable speed ; for, although it may be very possible to increase the 
power and speed of locomotives, it every day becomes necessary to increase the 
number of stations and of halts, in order to accommodate the population, which 
steadily flows towards the trank lines. 

‘The cost of the Great Western, making it, as the author says, a 
gentleman's railway, has been so great that the direciors cannot 
affurd to attend to the wants of the working man. lence it happens, 
notwithstanding the vast speed of its express trains, that the average 
speed of all its trains is less than on any other road. 

On an average of ai] the trains between London and Southampton the rate 

$ 25°29 miles per hour ; and on the London and North-Western, between Lon- 
a and Birmingham, 24°27 miles per hour; the Great Western, between Lon- 
don and Bristol, only attains 2 23°97 miles per hour. Between London and Wol- 
verton the average is 27°77 miles per hour; while from London to Swindon the 
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rate is only 24°97, being a difference of nearly three miles an hour in favour of 
the narrow gauge of line. The secret of this undeniable conclusion, so directly 
opposed to popular opinion, lies in the trains at 12°9 miles an hour, which are 
provided by the Great Western managers in compensating economy for those at 
42 miles an hour. 

The writer is, of course, an advocate for the narrow gauge, and if 
it be proved that the broad gauge is incompatible with affording cheap 
accommodation for the multitude, however rapid may be the safe 
flights guaranteed to a few, will be so powerful an argument against 
its use that it will counterbalance the greater speed it is supposed to 
ensure with safety than the narrow gauge. 





Hatr Hours wits tue Best Auruors. 

Ludgate street. 
AnoTuer serial, to be completed in twelve monthly parts, and em- 
bellished with portraits. Pascal ornaments the present number. It 
is Enfield's Speaker ; or Elegant Extracts, on a new and enlarged 
scale, but composed of better materials, with a short biographical 
and critical notice of the author quoted. It is an excellent intro- 
duction to our literature. The selections are from a far wider circle, 
and a more manly and nervous caste of literature than any previous 
compilations. There are in it none of the old stock pieces, from 
second-rate authors, that our school-boys get by heart. Jeremy 
Taylor, Bishp Hall, LordBacon, Fuller, Froissart, Guizot, Addison, 
W ordsworth, Crabbe, ee are amongst the best authors 
with whom we are invited to spend our half hours. A specimen, 
we presume, will be given of a'most every variety of good style, 
but generally that of the most masculine character is preferred in 
the present volume. ‘The collection does credit to the taste and 
enterprise of Mr Knight, and being in accordance with the literary 
opinions of the present age, will be acceptable to the public. For 
persons of small means, and little time to devote to judicious read- 
ing, it will be a complete library of flowers, culled from the choicest 
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To Readers and Correspondents. 


W. B., Armach.—Letter received too late for attention this week. 
Mr GaLE.—The communication on the potato discuse will appcar in our next. 
E.J.E., Lyons, v ill receive a private arswer. 


Che Bankers’ Gasctte. 


BANK OF ENGLAND. 
(From the Gazette.) 
Aw Account, pursuant to the Act 7thand 8th Victoria, cap. $2, for the we 
on Salurday, the 10th day of April, 1847 :— 
ISSUE DEPARTMENT. 
= 
Notesissued ..ccocccoccsrererecesere 23,230,346 


ekending 


L. 
Government debt .....scseeeeeereee 11,015,100 
Other securities......cccccccecseeees 
Gold coin and bullion. 


Silver bullion o.....cccersessevesesoes 








23,236,340 { 
ANKING DEPARTMENT. 
L L. 

Proprietors capital.......ccseeeee+e14,553,000 | Government Securities, includ- 
ee +» 3,391,768 } ing Dead Weight Annuity ...13,574,444 
Public Deposits, (including Ex- Other Securities ...ccrsecooeeeseeeeeet 8,196,377 

clequer, Savings’ Banks,Com- Notes ......000- 

missioners of National Debt, Gold and Silver: c ER cosccnctsccnen ‘ 

and Dividend Accounts) ...... 4,984,375 
Other Deposits......... ococcest 1,297,444 
Seven Day and other Bills esseee «= 987,962 | 


$5,174,449 


23 236,340 











2,232,915 


630,713 


35,174,449 

Dated the 15th April, 1847. M. MARSHALL, Chief Cashier. 
THE OLD FORM. 

The above bank accounts would, if made out in the old form, pre- 


sent the following result :— 





Liabilities. a ! Asscels I 
Ciroulation inc. Bank post bills 21,390,987 ) Securities ooo 601,287 821 
Public Deposits.....c.cocccseesesees 4,984,375 | Bullion ceccsccscseess sencbuenbennven 9,867,053 


Other or private Depusits ....... 11,257,744 
——— | — ~- 

| 41,024,874 

G Si, as staled in the abore accounts 


27,633,106 
The balance of assets above liabilities being 
under the head Resr,. 


3,391,76 


Tue above accounts, compared with those of last week, exhibit— 
£575,7: 53 










An increase of Circulation of ...... paiva 





‘i 55,653 
ccoscece 1,053,626 
379,357 
599,565 





An increase of other Deposits of. 
An increase of Securities of ... 
A decrease of Bullion of...... 
A decrease of Rest of ...... 
A decrease of Reserveof... 


eeeeee 
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FRIDAY NIGHT. 

There are again very striking changes in the state of the Bank 
accounts, made up to last Saturday. But many of the most im- 
portant ones exhibited in the above statement are referable to 
the payment of the dividends, and as such, will be quickly corrected, 
The increase of circulation, the decrease of public deposits, and a 
portion of the decrease of bullion, have no doubt reference to the 
payment of the dividends. The decrease of public deposits is much 
less than is usual for the payment of the April dividends, (the cor- 
responding week of last year, shows a reduction of 3,863,000/) ; but 
the payment of the second instalmeut of the cight million loan, which 

















is included in these accounts, tends to lessen the reduction of the week. 
The diminution of bullion extends over the gold bullion, the silver bul- 
lion, and the gold and silver coin ; and, in the aggregate, amounts to 
379,3571. The diminution of the rest is caused by the payment of the 
dividends on the Bank stock. The decrease of the reserve is caused 
by the increase of notes in circulation and the diminution of bullion. 
The most singu'ar feature in these accounts, however, is, that in 
the same week of the payment of the dividends, the securities should 
increase no less than 1,093,026/; while at such a time the general 
rule is for them to decrease. In the corresponding accounts of last 
year, the decrease of securities was 1,319,229/; but what is still 
more difficult to und-rstand, is, that the increase should have taken 
place on government securities, and even to a larger amount, as the 

































| “other securities,” Bills of Exchange, show a decrease of nearly 
| 00,0002 ‘The comparison is thus— 
Last week. This week 
a £ £ 
Government Securities ... 11,990,079 ... 13,574,444 ... Increase, 1,584,365 
| Other Securities .....0006. 18,627,116 18,136,377 ... Decrease, 490,739 
Ne t decrease... ssesescceccess £000,026 











This increase of Government securities must be caused by some 
operation unknown to the public, but which, we have no doubt, 
would be capable of an ex; nuiiee. if known ; for it is, of course, out 
of the question to suppose that the Bank directors have been p archi as- 
ing Government securities at this time. The enormous increase of 
private securities is referable chiefly to the payment of the public di- 
vidends, and those on Bank stock. 

During the week there has been a gradual increase in the tightness 
of money in the discount market. The ratehas gradually in- 
creased, until now it may be termed 54 per cent for short first-class 

bills, and six to seven per cent for s ot -rate and long-dated bills, 
‘lhe Bank, by omitting any mention of time in the wee ly notice, has 
relieved itself from an implied obligation to take bills of any 8} ecial 
date, and the consequence has been, that they have rejected ‘large 
quanties of paper falling due after this month. 

| Notwihstanding this increased tightness in the discount market, 
| the funds have shown a tendency to improve all the week. On 
Monday consols opened at 85} to 3 for money, and have gradually 
improved until to-day, they closed at 863 for mouey, and 863 to § for 
the next account. ‘The three per conte reduced closed at 854 toz; 
the three and a-quarter per cents at 87} to 4. Bank stock at ‘192 to 


2 
5, and Indian stock at 242 to 245. ba hequer bills closed at 23 dis- 
count to 2s premium. 


By the accounts from New York, the exchange on England, 
which had for several days been at 104 —rose immediately before the 
departure of the mail to 1044 to 105, with more de mand than had 





















































been experienced for some time past. ‘This demand was attri- 
buted to the arrival of 300,000 in gold immediately before the 
sailing of the packet. The scarcity of flour and bread stuffs in 
the ports is likely for some time to diminish the — ship- 






ments, and, conseque ‘ntly, the amount of bills drawn, which will have 
a tendency to prevent a decline in the exchange, at least until the ar 
rival of fresh supplies of grain and flour, by the ope ning of the na- 
Vigation. Considerable orders are received by this pac ket for ma- 
nufactured goods; but, in the usual course of business, it will bea 
considerable period before these come to the aid of the exchanges. 

‘The share market has been extremely dull during the weck, and 
very little business has been done. ‘There is, however, comparatively 
little change of prices, and no disposition shown to press sales. 


The continental accounts produce some uneasiness. In Paris a 

greater difficulty, it is manifest, must soon make its appearance. 
| Ihe rise in the rate of discounts here must be followed by a further 
rise in Paris, asthe rapid rise in our exchanges must, if the dis- 
counts remain as they are, tend to drain the Bank of France. From 
Berlin the accounts are unfavourable. 





















Foreign Excnuances, Tuesday, April 13.—For Hamburg there 
were buyers at the medium prices of last post; Portugal sold at full 
rates. All other exchanges fluctuated, and were generally more in 
favour of buyers. On Vienna, Trieste, and Frankfort-on-the-Maine 
there were bills over remaining. 

Friday, April 16.—Portugal firm. On all other places bills sold 
again decidedly cheaper, particularly Vienna and Trieste, Paris, Hol- 
Jand and Italy. 


CoMPARATIVE EXcnANGES.—The premium on gold at Paris is }1 per mille, which, at 
the English mint price of 3/ 17s 164d per ounce for standard gold, gives an exchange of 
25°42; and the exchange at Paris on London at short being 25°55, it follows that 
gold is 0°51 per cent dearer in Paris than in London. By advices from Ham- 
burg the price of gold is 430g per mark, which, at the English mint price of 3/ 17s 10§d 
per ounce for st indi urd gold, givesan exchange of 13 379; and the exchange at Hamburg 
on London at short being 13°69, it follows that gold is 0°47 per cent dearer in Hamburg 
than in London. The cour e of exchange at New York on London is 104 per cent ; and 
the par of exchange between England and America being 109 23-40 per cent, it follows 
that the exchange is 5°58 per cent against England. But the quoted exchange at New 
York being for bills at 60 days’ sight, the interest must be deducted from the above 
difference. 
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PRICES OF ENGLISH STOCKS 
| Sat Mon Tues | Wed Thur Fri 
| | | momnenneeesits 
Bank Stock, 7 per cent ow 194 195 2 194 2 192 6 195 3g 195 3 
| 3 per Vent Reduced Anns, oo B45 BRAD GF 85 3 85 } 858 2 864 
Bper Cent Consols Anns, 855 § 8582 [862 86h $ BOE 87 85 
3 per Cent Anns., !726 eee e } eve oan i eco 
3} per Cent Anns. ove ose 863 3 86 = 863 86¥ it 875 2 874 8 
New 5 per Cent. ove eee) nee ese ) ove ee see eee 
Long Anns. Jan. 5, 1860 88 9 9 8] 9 35 85 9 83 9 9 85 
Anns. for 30 years, Oct. 10, 1859 8% § 85 4 83 8 13-16 ese #2 13-16 
Ditto Jan. 5, 1860 94 eee it soe oF 
Ditto Jan. 5, 1880 ove <a am Fw ove eee 
India Stock, 104 santas eee eee } eee ove ove ove 
Do. Jonds, 3 per Cent 10007 Le dis par2s dis7s dis os ese ove 
Ditto under 1000/ ... eee sdis par par 8 dis isdis par 3s dis 
| South Sea Seccs bh gerCent 008 ove ose 963 962 
Ditto Old Anns., 3 per Cent ove eee eee wes one 843 
Ditto NewA s.,3 per Cent eee eee ne 85 
| 3 per Cent Anns., 1781.. win eee eee ese ove 
Bank Stock for acct., M ay 27.. . eee | ese ee 
3 p Cent Cons. for acct., May 27 85 5} vr 853 § *O BO 4g S7q 7 874 65 
India Stock for acct., May eee ees eee eee ose eee eee 
Canada Guaranteed Debe: | 
jper Coat he = sie eve oe ove one ove 
3 per Cent. Consols Scrip. eacccece eee 1 3% dis 34 dis 2} dis 24 dis 24 bdis 
Exchequer Bills, 10002 2d... 3sdis par 5s 1s dis par isdis par par 3adis par 2s p 
Ditto 5004 _ pat 5s Is dis ove par Isdis 2sdis 2sp 
Ditto Small — ... 2sdis!s p Isdis par 2sp 3sdis 2s 4s dis 1s 2s dis.1s 2s p 
Ditto Adsertised ... eee eee oes oS D whiz 
COURSE OF EXCHANGE, 
| | Tuesday. Friday. 
sol Prices Prices 
Time } printed |Prices negociatedj printed |Prices negociated 
on on Change on on 'Change 
| ‘Change ‘Change 
Amsterdam .«.- e.) 3ms 12 43) 12 43) 12 5 i 12 6 12 5 12 53 
Ditto atsight..| .. | 12 2) 12 2) 12 29) 12 3| 12 2] 12 af 
Rotterdam «+ e| short | 12 6 | 12 43) 12 53} 12 6%, 12 53) 12 352 
Antwerp ove «| Sms | 26 5 | 25 979; 26 24] 26 10 | 26 26 5 
Hamburgh mes banc oe =} «13 TR) 13 103) 13 11 13 12 13 10; 3 103 
Paris, 3 days sight ...! short | 25 70 25 55 25 60 25 75 25 60 25 65 
Ditto ove e-| Sms | 26 | 2595 | 26 26 10 25 973) 26 2 
Marsellies «+ eee ee =| 26:10 26 26 5 26 15 26 23! 26 7 
Bordeaux . ~~ 3 26 5 | 25 £79) 26 23] 26 10 26 265 
Frankft. on the Main 1213 | 121g | 1228 312 | 32! 12iq 
Vienna ett Flo 3ims } 10 6] 10 4 10 5 10 7 16 51 10 7 
Trieste oe dO. | oe | 10 G6] 10 5 10 6 10 8; 10 6; lo 8 
Madrid ae 36 | 36 36} 355 | 363 | 6a 
Cadiz ... oes oxal eed 364 BH} | SHR 364 |} 36% | 
Leghorn e ° 30 63 | 30 35 30 40 30 65 30 45 | 30. 50 
Genoa... oes jos] one 26 16 | 26 | 26 5 26 15 | 26 26 5 
Naples oe eee oe | 403 | 403 408 40 | 403 403 
Palermo eee a 11203 poz) 1204 | 1204 120 poz, 120 | 1203 
Messina eee ooo | j1203 } 1204 | 120g 120 {120 | 1204 
Lisbon eee eee ‘160 ds dt) 533 |} 53% | one 53} 53 {84 
Oporto ee wel 543 1 5S 55} bab | 7 j 55 
Rio Janeir: O ose eee eve 27 1 eee ose 27 | ° 
FRENCH FUNDS, 
Paris |London!| Paris |Londor Paris | London 
| Aprill13. April 14 April l4 April ls Aprill5 April 16 
Fy. Cc. yy. C F. C. rP.cirF Cc F. Cc. 
er Cent Rentes, div, 22) w ; 
"om and 22 Sept. J | idles me M15 06 a ee 
E xchange on os coo] oe eee eee one } pon _ 
4g per Cent Rentes eee one ans | one | — } e 
Exchang e ; md > a ° , we ‘ 
3 per Cent Rentes, div 22) | a7 9 | 9 
June and 22 December pt Van i hae ee 
Exchange oes ts} eee] ae oe ; oe 2 le eee 
Bank Shares, div. 1 January - | - | 
and 1 July } 3240 _ “240 | aes - 
Exchange on London Tmonth| 2535 | a | = sigs ove 
Ditto Smonths| 25 273 27¢ ee 
PRICES OF FOREIGN STOC KS. 
Sat | Mon| Tues; Wed Thur} Fri 
Austrian Bonds, 5percent.10 gu. p. st.) .. | ae ose soe to 
Brazilian Bonds, 5 per cent . oe 83 83 g3 a ae ae 
Ditto New, 5 per cent, 1829 and 1839... 8 4 Si co | cc ce fet fon 
Ditto New, 1843 eee eee eee ° eco |e eee o | eve 
Buenos Ayres Bonds, 6 per cent eee eos] ese om 1 ow | ow | ot ft we 
Cuba Bonds, 6 per cent oe eve snl ete eee eee eee 
Chilian Bonds, 6 percent... eee ooo} coe fee | lee ° ove ob 
Ditto 3 per cent deferred , occ | ete | ee ous ove 
Columbian Bonds, 6 per cent ¢ ex V enezuela aus os 1 oo | om eo | ec 
Danish Bonds, 8 per cent, 1825 on eos] cco (663 6 | - 86 ove 
Dutch 24 per cent. Exchange 12 guilders . veel eee ove we }) o eee 
Equador Bonds,. os eee eee ers one eee | 
Grenada Bonds 1 perC ent ooo eee cake cet ° ae Prone rae | 
Ditto Deferred eco ee | 
os Bonds 1824- 25, 5 per cent ove jal aes eee eee lok” | * 
exican 5 percent, 1846... oe ove! 2 ; § t 
Ditto Small oh v one ee ° om ; ft 20 20h — 
Peruvian Bonds, 6 per cent .., e ove | si . . a 
Portuguese Bonds, 5 per cent ee . ° ° a } 
Ditto 3 per cent om i ek “ane Seg A 
Ditto 4 per cent oo ES oe 34e 2 \344 oad 5 354 1359 i. jaag 


oe 


Ditto Annuities, 1855 } 


eee or . | eee 
| 
| 


Russian Bonds, 1822, 5 p cent, in £ ster Jing 109 ane 0 hie} 1093 oe 
Spanish Bonds, perc div. from Nov. 1840 242 5 \253 aed , S$ 4 _ 4 258 


Ditto ditto Gitto Seen et Eee 

Ditto ditto ditto 1845)... din eee an a” | 
Ditto Citto ditto a ove a 
Ditto Passive Bonds eee . oD j5¢ § pa 1b § he an 


Ditto Deferred 





Ditto 3 per cent Spanish Bonds ... \26; 
Venez sala 2 2 per cent Bonds.. F eee : a6 4 acd i 6 : ae se : 
Ditto Deferred oie lig 12 123 } a vn 
Dividends on the above 5 wyabicin L ‘ondon. i on 7 | ti - 

Belgian Scrip, 24 percent ... ee vf ooo | } 
Ditto Bonds, 44 per cent ... er 96} 196 iL ‘eG: ; 196} 6 


Dutch 24 per cent, Exchange 12 guilders .. 
Ditto 4 per cent Certificates 
Ditto 4 per cent. Bonds 





575 82358 2 585 + ang 3 58¢ 3 
ove eee e9g 90.894903,90) 90 894908 894 § 90:90" 


Nx eee eco co oe | eee |= j899 
eapolitan Bonds, 5 5 per cent. ee | 
Exper Duc, 4f40c, Ex per £st,2f65e| 2. | 2. | ~ i 
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LATEST PRICES OF AMERICAN STOCKS. 

















|Amount in S37|ss7 
Payable.| Dollars. | Dividends. 224 5c 5 
| py | * Poe 
y cent| 
Alabama uw. axe Sterling 5 | 1858 | 9,000,000 Jan. and July | 
861 
Indiana ww. 0 co oo § { i866 } 11,600,000 _ 8 
Illinois... = saa we» 6) 1870 | 10,000,000! ou 39 
Kentucky eee oe oo 6 1868 4,250,000 _— 8 
Louisiana one Sterling 5 1848 1,800,000 — 
1844 
* | 
a 1847 7.000.000 F | 
= 5 itissot| % 00,000 Feb. and Aug. 
liss2) 
Maryland... eee Sterling 5 1888 3,006,000 Jan. and July 84 
Massachusetts {Sterling 5 1568 300,000 April and Oct. 
Michigan... eee ove ee 6 1863 5,000,000 Jan. and July 
. . 1850 7 
Mississippi ae Sterling 1858 } 2,000,000 May and Nov. 
( 1S] : : . 
_- ¢ 1866 5,000,000 Mar. and Sept. 
1871 
New York eve eee «a 3 1858 13,124,270, Quarterly 97 
Ohio ove eee eee ee 6 | 1850 | 19,000,000 Jan. and July 95 3 
1856 
_ 6 \ 1sc@ } 6,000,000 -- 
Pe lwania r 1854) 1,000,000 Feb. and Aug.'67 6 - 1 
ennsSylvania se. eee oe 5 { 1870 § 41,000,00 eb. and Aug. 67 0 ; 
South Carolina ... eve oe 5 1866 3,000,000 Jan. and July 
Tennessee ove eee oe 6 1868 3,000,000 —_ | 97 
Virginia ... we © 1857 7,000,000 _ 
United States Ba ink Sh: ATES . 1866 35,000,000 ae 4 
Louisiana State Bank ... ee 10 1570 2,000,000 -- 
Bank of Louisiana ove oe 8 1870 4,000,00¢ — 
( 1860) | 
New York City ... eee we 5 1 1856 >| 9,600,000; Quarterly 923 
1851 
New Orleans City ee ee 5 1863 0,000 Jan. and July 


1,50 
Camden & Amboy R. R. Bond 6 1864 £225,000|Feb. and Aug. 


Exchange at New York 103% 4}. 
JOINT STOCK BANKS. 


No. of | Dividends 











Shares |per annum Frid ty evening. Shares Paid 
L. % 8. BD. 

22,500 | 62 per ct Australasia ; eee eee 40 10 0 0 
20.000 | 52 per ct British North American. eee 50 50 0 0 

5000 | 62 per ct Ceylon ase eve ese 25 25 0 0 

oe | 52 per ct Commercial of Lo: ndon eco ot 100 190 06 ©@ 
20 000 5i per ct Colonial ° ove ee 100 | 25 0 O 
12,000 (152 peret | Gloucestershire ... eee ons eae | ees 

4000 | 61 perct | Ionian eon oo eee 25 25 0 0 
40,000 | 62 per ct London and We str minster ee 100 20 0 0 . 
60,000 61 per ct London Joint Stock ove eee 50 10 0 0 
20,000 | &2 per ct Provincial of Ireland =... -, 100 25 0 0 

4,000 | 81 per ct Ditto New eee eee 10 10 0 0 . 
20,000 | 52 per ct National of Ireland ee “ 50 22 10 0 
10,000 | 52 per et National Provincial of E ngland 100 35 0 0 
10,000 | 52 - ct Ditto New .w ow} 30 10 0 0 ae 

ose | South Australia ... ose es 50 2210 0 ose 
20,000 | 62 pe r ct Union of Australia ese * 25 25 0 0 
10,000 | Ditto Ditto eco _ one 21lo 0 
60,000 | 5 per ct Union of London eee ove 50 i0 0 U 12 
15,000 Union of Madrid. ove eee 40 40 0 0 





Mails will be Despatched 

FROM LONDON 
British Norte AMERICA, BERMUDA, 
via Liverpool. 
iIBRALTAR, MALTA, GREECE, IoNIAN ISLANDS, SyRia, 
Eoypt, INDIA, and CHINA, per steamer, via Southainpt. m. 


On 19th April (evening), for and UNITED 
STaTEs, per Caledonia steamer, 
On 20th April (morning), for ¢ 
On April 24th (evening), for MepiTeRRANEAN, Eoyrt, Inp1A, and Cutna, via Mar- 
seilles, 
On April 27th (morning), for Vico, 
steamer, via Southampton. 
The Levantine steamer is appointed to sail from Liverpool on the 18th inst., for 


Malta, Constantinople, and Trebizond, letters in time on the 17th inst. 


Mails . Arrived. 
LATEST DATES. 
April 15.—Lisnox, per Her Majesty's steamer Trident, 
April 8. 
April i6. —AMERICA, per Hibernia steamer, via Liverpool.—Newfoundland, March 4; 
Prince Edward’s Island, March 26; Montreal, March 27; Frederickston, March 
30; St John’s{N.B., March 31; Dorchester, April 1; New York, March 31 ; Boston, 
April 1; Halifax, April 3. 


Oporto, Lisbon, Capiz, and GipRaLraR, ‘per 


Lisbon, April 6; Oporto, 





Mails are Due 
At Southampton.—Lisbon, Madeira, Spain, and Gibraltar, Montrose, April 15; West 
Indies, Venezuela, and Madeira, April 22; Mexico, Honduras, and Havana, 
May 7; Bermuda, &c., May 7 
At Falmouth.— Madeira, Brazil, and Buencs Ayres, HMB. Penguin, May 27. 
At Liverpool.—British N. America, Bermuda, and United States, Cambria, May 22. 


The Commercial Times 

FRIDAY NIGHT. 
Tuere has been more generat evidences of a depression in busi- 
ness generally during this week than at any previous time of 
late, and a great indisposition is manifested to increase liabili- 
ties. This feeling has been much aggravated by the rapid rise 
in the price of grain, both here and in the continental markets, 
and by the precautions which the Bank has taken to limit its dis 
counts, ‘The state of the corn trade has been a subject of much 
interest during the week. ‘The advance in price of wheat has 
extended to all the chief markets in western Europe. The 
French markets show the greatest rise, varying from 4s to 12s 
a quarter in about a fortnight. In Belgium, too, the advance is 
equal to 8s a quarter. In Holland it is from 4s to 5s a quarter ; 
aud at Mark lane and in Liverpool it is equal, within the week, 
to 4s to 5s per quarter. At Mark lane the striking feature of 
the week has been the demand for France; for which numerous 
cargoes of Lincolnshire and Essex wheats have been sold, at 
higher rates than any obtained previously this year. Another 
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triking feature in the transactions at Mark lane has been the 
demand, on the part of country millers, for districts where the 
stocks of home-grown wheat are becoming light. Several car- 
goes of foreign wheat have been sold for the eastern and midland 
counties, The same has been experienced in Liverpool, where 
the buyers have been more numerous than for a long time, 
These symptoms tend to confirm the opinion that the stocks in 
the country are smaller than usual at this period of the year. 
England is, however, still a cheaper market than any of the prin 
cipal countries in the west of Europe. 

The accounts from the United States are generally considered fa- 
vourable. While all accounts agree that the stocks of bread stuffs 
in the ports are now not more than sufficient for the local consump- 
tion, yet the accounts of extensive stocks inland, waiting the 
breaking up of the frost, and the opening of the navigation, 
are more than ever confident and general. Most of the accounts 
which we have seen speak of the quantity which America can,ship 
after the navigation is open, as being limited only by the vessels at 
their disposal. Notwithstanding the general character of these ac- 
counts, we still believe them to be greatly exaggerated. We trust 
they may prove otherwise, for it becomes more than ever plain that 
the west of Europe, including this country, will require large supplies 
during the next four months. 

With respect to American supplies, we must bear in mind that 
the grain now in the Western Statcs cannot be brought down and 
shipped from the ports before the middle of May, and from that 
to the middle of June, so that the earliest this reported abundance 
can reach us will be throughout the months of June and July. 
The following are the exports from tae United States to Great Bri- 
tain, from September 1, 1846, to March 27, 1847 :— 

Export or Breap Strurrs from the United Stases to Great Britain and Ireland, 

from September 1, 1840, fo March 27, 13847:— 








Fiour Corn Meal Wheat Cora 

bbis bbis bu-h bush 
From New York ......cc0-- 675,146 ... 149,861 .. 997.718 .. 2,919 416 
— Philacde Bi ssmenoiae 104,937 ... 62,581 .. If 3 397,914 
— Baltim seen. -ase 23095 cen 33,73 ad R18,445 
ab NER cnlintieniinnien wis 4.781. aos 5,119 ao» - oe 964,000 
— N.Orieans(to 20th) 257,890 . 46.555 « 1,687,459 
i” TEE cnssssssaessen DOL. an 8,195 ae. ~— 464,906 
— Other ports .......000 ' 1,000. a0 — _ 500 ace 60,000 
oo cain 1,258,876 ... 248,852 ... 1,273,882 6,931,610 


The accounts of the cotton crop are less favourable, and it is gene- 
rally doubted if the crop will reach even 1,800,000 bales. ‘The receipts 
at the ports, and the shipments during the last five weeks, prior to 
the Ist of April, showed a great decline upon the same period in for- 
mer years. The comparison for that time had been as follows :— 





Receipts at Exported to rotal 
ports. Great Britain. Exports. 
bales bales bales 

1847 250,000 — soorerescese 149,000 — ...occcseeee 196,000 
1846 369,000 172,009 .. - 287,000 
1845 503,000 226,000 .. 4,000 
[s44 387,000 148.000 eee §=191,000 
1843 370,009 os BRIO - wsaiesecsecs 345,000 





‘The accounts from New Orleans generally agree in estimating the 
crop at 1,800,000 bales. 

It is understood that very considerable orders have been received 
for goods, by this steamer, for the fall trade. ‘The acceunts repre- 
sent the soft goods trade, in all the large cities,as being unusually 
brisk, and the manufacturing interests as being in great pros- 
perity. 

From our own manufacturing districts, the accounts are of a still 
more embarrassing character; the increase in the price of the raw 
material, the extreme dulness of the demand, and the greater 
tightness of money, all combine to render the position of Lancashire 
more perplexing. We trust that the orders brought by this packet 
may have a benficial tendency, and afford some improvement. 


STATE OF THE CORN TRADE FOR THE WEEK. 

THRE quantity of wheat offered at Mark lane, on Monday, by land carriage sam- 
ples from Kent was to a moderately fair extent, limited from Essex and Suf- 
folk, as likewise from more distant counties, and having a good attendance, a 
tolerably fair clearance was effected, at an advance of 23 to 3s per qr on the 
currency of that day se’nnight for choice parcels, and about 2s per qr for other 
descriptions. The importations of foreign were small, owing to contrary winds, 
and the boisterous state of the weather, for arrivals from the north of Europe ; 
they consisted of only 337 qrs from Hamburg, 1,755 from Rostock, and 1,920 
from Salonica; a fair demand was experienced, at an enhancement of 1s to 28 
per qr for the best qualities. Thesupplies of flour were 4,014 sacks coastwise, 
5,113 per Eastern Counties railway, and 979 of foreign; ship marks and good 
brands of Americam were in improved request, and rather higher. Of barley, 
the receipts were 1,278 qrs coastwise, 1,210 of Scotch, and 7,544 of foreign ; the 
trade was rather firmer than of late, and the business done was at full prices, 
with a better inquiry. Beans met a steady demand, at late rates, whilst peas 
were taken slowly, at barely as much money. The arrivals of oats consisted of 
1,036 qrs of English, 278 of Scotch, 643 of Irish, and 9,045 of foreign; prices 
were ls per qr higher than on the previous Monday, with a fair steady sale. 
For Indian corn there has been but little inquiry, and previous rates were un- 
altered. 

At Huil there was only a moderate supply of farmers’ wheat, for which an 
advance of 2s per qr was obtained, with a fair sale ; the avernge was 678 10d on 
372 qrs; the little foreign offered was held at a similar rise, but little business 
was done. Barley was in good demand, at ls to 2s per qr more money, and 
oats were also more inquired for, at full prices, whilst beans and peas were each 
rather higher. 

The arrival of wheat at Leeds waa very limited, amounting to only 2,279 qrs, 
which was cleared off at an enhancement of 2s per qr for fine qualities, and 3s 
per qr for secondary descriptions ; average, 73s 2id on 2,453 qrs. Barley was 
a#carce, and 2s to 3s per qr dearer; and oats realised 4d per stone, and beans Js 
per qr, above previous rates. 

At Mark lane, on Wednesd«y, the fresh supplies of all English grain were 
small, but a few cargoes of foreign wheat and barley, with a good quantity of 
oats, came tohand. A few buyers for French account appeared on the market, 
still only a moderate extent of business was transacted, at the rates of Monday. 








Barley was in request, and good qualities realised rather higher terms. 
and peas were steady in value. 
previous prices. 

There was a fair attendance at Glasgow market, and holders displayed more 
firmness. Wheat met a good sale, at an improvement of fully 1s per boll of | 
240 lb, whilst flour wes taken more readily, at an advance of 1s to 2s per sack 
and 1s per barrel. Barley was 1s to 2s per qr, oats 6d per boll dearer, with a 
better inquiry, and meal was fully as high. 

At Edinburgh, the farmers’ supply of wheat was fair; there was a better | 
feeling in the trade, and prices were rather higher than those realised the pre- 
vious week; and at Leith the arrivals were only moderate, and the demand 
was wholly confined to the local wants; still holders were firm in their pre- | 
tensions, and evinced no disposition to force sales, Fine parcels of barley | 
were Ils per qr higher, with an improved inquiry. Foreign oats were pressed 
at low rates, but home-grown was 2s to 2s 6d per qr dearer, and beans, as 
well as peas, were taken more readily at full prices. 

The weekly averages announced on Thursday were, 74s 5d on 66,620 qrs of 
wheat; 49s 8d on 22,450 qrs of barley ; 32s 7d on 16,040 qrs of oats; 54s 10d 
on 238 qrs of rye; 503 10d on 5,346 qrs of beans, and 56s on 965 qrs of 
peas. 

At Birmingham the quantity of wheat brought forward by the growers was 
small, which realised an advance of 2s to 3s per qr, but the millers showed some 
reluctance to purchase at the enhancement ; the average was 76s 73d on 1,959 
qrs. Barley was held for higher rates, which somewhat checked the demand. 
The averages of wheat in the neighbouring towns were, 74s 10d on 114 qrs at 
Gloucester ; 738 L1#d on 1838 qra at Worcester, and 74s 4d on 100 qrs at Wol- 
verhampton. 

The supply of English wheat at Bristol was limited, which sold at 1s to 2s per 
qr over last week’s currency; average 748 1d on 216 qra; foreign was held at a 
similar improvement, but not much business was done. Flour was taken slowly 
without any change in value. Malting barley was in better request, and quite 
as dear, whilst in oats, beans, or peas, very few sales were made. 

The display of wheat at Uxbridge was only moderate, and the sale was brisk, 
at an enhancement of fully 2s per qr: average, 76s 11d on 512 qrs. Barley, 
oats, and beans, remained much the same as the previous week. 

At Mark lane, on Friday, the fresh arrivals of all English grain were limited, 
with a good importation of foreign barley and oats, and a moderate quantity of 
wheat. The millers evinced more disposition to add to their si« nd, having 
several buyers for France and Belgium, the trade for wheat was brisk, at an 
advance of 2s to 3s per qr for all English parcels, and foreign brought an im- 
provement of 13 to 2s per qr. Flour was Is per sack and barrel higher. Bar- 
ley in request, and 1s per qr dearer. Oats sold steadily, at an improvement of 
Is per qr. Beans and peas were rather more inquired for, at Monday’s prices. 


Beans 
A fair sale was experienced for oats, at quite 


The London averages announced in Friday's Gazette were :— 


Qrs. s. a 
Wheat eee ove ove o> 3,446 at 77 2 
Barley ene ove one ese eee 1,532 2 6 
Vats eee eve oes eve ose 6,122 28 2 
Rye sis ai an oe oa 314 57 0 
Beans ai ee “1 a 2 726 47 9 
Peas eee eve si ose oes 181 vu 8 
Arrivals this Week, 
Wheat. Barley. Oats Flour. 
Qrs Qrs. Qrs. Sacks 
English ... eve 6.510 cccces 740 severe 200 — .esees ,120 
Irish .. 7 —  sevreve = oosece B70 caress - 
Foreign ... poe”  GSBOO dasnes BS,820 ccrcce 32,550  rcccee - 
LIVERPOOL CORN EXCHANGE, 


(From our own Correspondent.) 

Two O’Crock, Fripay, Aprit 16—At our market this morning, 
there was a good attendance of the country trade, and a fair show of 
samples of all kinds. There wasa good demand for wheat, at an ad- 
vance on Tuesday’s prices of 3d to 4d per 70 lbs. Indian corn was 
held for 55s for 480 lbs for yellow. 


WEEKLY CORN RETURNS. 


From the Gazetle of last night. 











Wheat. Barley. | Oats. Rye. | Beans. | Peas 
‘ } 
Sold.........qrs! 66,620 } 22,450 | 16,040 238 5,346 965 
s d a d sda{ sd } sd; sd 
Weekly average, April 10....... 74 5/ 49 8 | 32 7] 5410} 5010) 56 0 
_ — S..000e ve ft 51 3] 31 8 587 7 51 5 56 10 
_ |: a 77 O Sl 4 31 6] 56 O7} 51 10 58 9 
— _ 75 10 S51 11] 31 8 56 8 51 11 57 32 
= — 74 2 52 10 31 2 5 il 38 7 54 4 
—_ _ 74 «4 54 11 22. 3 i 65 1i 53 1 56 1 
scientist eset | intense eatin slesteenssincans) aii 
Six weeks’ average ............| 75 6!) 52 0/ SL 9!] 56 Of 5111 56 7 


3411} 33 9 


Same time lastyear .......... 55 3 30 0 22 2 33 «9 











GRAIN IMPORTED AND CLEARED FOR CONSUMPTION, 
Return dated Custom-house, April 13, 1847. 





























} Wheat and Flour. Barley. Amount of Duty. 
' — —_—— a ee 
Imported. ‘eared Imported. . leared Wheat. Barley. 
or cons. or cons. 
iiss sic elit ipa ae es sine 
Qrs. Qrs. Qrs Qrs. |} £ £ 
Foreign ..cccse0e| 31,531 34,217 24,619 24,915 |] a a 
Colonial see eeceneeee ) 332 339 an “- i ‘ion eee 
31,863 34,556 | 24,619 24,915 || a one 
Oats. Peas. Deans. Indian corn, 
Qrs. Qrs Qrs. Qrs 
Nerg.—Imported ......... 29.681 ...... 6,660 5,358 .scoee 26,185 
Entered for cons. 31,665 ...... 6,752 5,367 26,185 
Total i nports Of the week... ..ccccccscesseceeees oes qrs. 
Total quantity entered for consumption soees qrs. 





COMMERCIAL NEWS. 





Soap.—The usual annual soap returns have been laid before Parliament. 
It appears that the gross total quantity of all soap made in Great Britain 
during the year 1846 amounted to 1,831,955 1b of silicated soap; 167,750,990 
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lb of other hard soap ; and 15,807,902 lb of soft soap. 
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1847.] 


—_—_——_——— 


The total quantity of 

| soap exported during the same period amounted to 10,087,579 Ib of hard, and 

| 8,448 lb of soft soap; and the amount of drawback to 66,2341. The quantity 
of soap exported to Ireland, in 1846, was 11,451,780 lb of hard, and 186,232 

| Ib of soft soap. The number of licenses granted to soapmakers, in the same 

| year, amounted to 347; namely, 154in England, 22 in Scotland, and 171 in 
Ireland. 


|| THe Sar TRADE.—We are giad to say that the salt trade of the borough 


| 


is just now satisfactory, and that the works generally are in full operation. 
The recent partial success with the East India company has emboldened the 
Cheshire and Worcestershire salt owners to persevere in their endeavours to 
procure the removal of the unrighteous thousand per cent duty levied on all 
salt in our Indian dominions.— Worcester Chronicle. 

CHINESE SUGAR.—The vessel Baboo, arrived in St Katharine’s docks from 
the ports of Canton and the new British port Victoria, respectively, has brought 
1,600 bags of sugar from the former place, and 7,838 bags from the latter, in ad- 
dition to 20 boxes and 303 tierces of China grass ; and the vessel Anne Lane, 
from Hong Kong, has brought 7,383 bags of a sugar, with a variety of produc- 
tions, the growth or manufacture of the Chinese empire. 


FOREIGN AND COLONIAL PRODUCE. 
MONTHLY STATEMENT 


OF THE STOCKS AND SUPPLY OF COFFEE AND SUGAR IN THE 
SIX PRINCIPAL MARKETS OF EUROPE. 





COF FEE. 

ees 1845 1846 ~~ 1847 

cwls cwls cwls cwls 
Holland* .. eee 250,500 1,070,000 975,000 422,000 
Antwerp 70,000 135,100 58,000 65,000 
Hamburg . ene 155,000 145,000 35,000 150,000 
Trieste ove ove 78,000 76,00 102,000 69,000 
Havre eee ove 24,000 58,009 27,000 31,000 
England 409,000 480,C00 409,000 308,000 
EE 1 nin seslmeameneiinnan 986,500 1,064,000 1,706,000 1,045,000 

* In first hands on/y ; in all other places in first and second. 

Value in the first half of the month of Aprilin London, per cwt, without the Duty. 

5 ls a & at @ “dle ds dis @ 8 @ 
Jamaica, good to fine ord. #ewt 66 Oto78 050 Oto65 0/50 Atob60 0/44 Otos4 O 
Ceylon, good ordinary -59 0 61 045 0 46 6/45 O 47 042 0 44 0 
Brazil, good ordinary ...33 6 34 029 6 30 O131 O 32 032 6 33 0 
St Domingo, good ordinary -32 0 33 028 6 29 O80 O 31 ols2 0 33 0 
In Holland—Java,gd.ord-¥4kil. 214 cts 214 cts | 2lgets | 204 to 21 cts 


Ir appears from the foregoing table, that, since the beginning of 
last month, the aggregate stocks have experienced a material reduc- 
tion. A comparison with former years likewise shows a great fall- 
ing-off of stocks, which only in 1844, at the corresponding period, 
did not exceed the quantities now on hand; whereas in 1845 and 
1846 they were nearly double. It must, however, be borne in mind, 
that last year the Dutch spring sales were only held in the month 
of April. But, even deducting the quantity disposed of at that time, 
about 250,000 ewt of the then existing stock, the present deficiency 
against 1846 amounts to 40 per cent. In the arrivals, no corre- 
sponding decrease has taken place. Since the quantities held at 
the close of the years 1846 and 1845 are almost quite the same, it 
follows that the deliveries in the first three months of this year ex- 
ceed those of the same period of 1846, and the actual consumption 
must have increased in the same ratio, because there are no larger 
stocks than usual either in second hands or in the minor markets. 
The deliveries for home consumption, in Great Britain, during the 
first three months of this year, are 75,773 ewt, against 68,571 cwt 
in 1846. 

Notwithstanding this favourable circumstance, prices of export 
qualities have here given way a little since the beginning of March, 

















whilst most of the continental markets have been better main- 
tained. 
SUGAR. 
Fong ~ Aprill, 1844 1845 1846 1847 
cwls cwls cwls | cwls 
Holland*... 235,000 400,000 495,000 | 260,000 
Antwerp sn ave 68,000 54,000 104,000 | 40,000 
Hamburg ... eee 160,000 105,000 200,000 45,000 
Trieste oes ene 109,500 41,000 157,000 86,000 
Havre ove 10,000 75,000 25,000 6,000 
582,500 675,000 981,000 | 437,000 
England ane ove ove 798,600 1,264,000 995,000 |} 1,097,000 
—_ ainlai sities 
Total 1,380,500 | 1,939,000 , 1,976,000 | 1,534,000 


Total in G. Brit. of Col. sugar 


518,000 


637,000 


1,102,000 


622, 


000 692,000 


1,354,000 


Total Foreign Sugar... 862,500 


842,000 


reese a8 


* In first hands on/y ; in all other places in first and second. 


Value in the first half of the month of April in London, per cwt, without the Duty. 








se 2 28.8? @6¢'6€ +. &s @ 6 
Musco., E. and W. India & ewt!/34. Oto 0 030 Oto 0 034 Oto 0 032 O0to0 0 
Havana, white am -/29 0 30 032 0 35 025 O 31 O81 O 34 O 
- yellow and brown 18 0 22 021 0 25 O17 CG 24 026 0 80 O 
Brazil, white ‘ie -/20 0 24 022 0 26 021 0 24 O27 O 31 O 
— yellow and brown +16 0 19 O17 0 20 O16 O 20 020 0 2 O 
Java ose eos «(16 0 24 018 O 30 O18 O 31 022 O 34 O 
Patent, crushed in bond «126 0 C 035 O 0 033 © 34 036 0 0 0 
rr . . . . 
The aggregate stock, in the six principal ports, of sugar of all 


kinds is smaller now than it was in the beginning of the past month, 
The quantity of British plantation sugar is larger, in consequence of 
the extensive arrivals from Bengal and Mauritius; the quantity of 
foreign sugar alone is smaller than at the same period in any of the 
thre e preceding years, the deficiency against 1845 and 1846 amount- 
ing to 25 and 35 per cent. ‘The consumption in Great Britain still 
exhibits a growing surplus over that of 1846. From the five princi- 
pal markets of this country there were cleared for consumption 
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during the first three months of this year, 1,333,000 cwt, against 
1,065,000 ewt in 1846. 

‘The value of British plantation sugar has of late materially de- 
clined, on account ot the extensive sales of Mauritius, &c., and it is 
now below the rates of the last three years. Prices of foreign 
have been better maintained, notwithstanding the limited demand. 
The stock of foreign sugar in the London warehouses consists of 
86,000 ewt Brazil; 120,000 ewt Havana; 26,000 cwt Porto Rico and 
Cuba; 70,000 cwt Manilla, Siam, and Java; total, 302,000 cwr, | 
against 342,000 ewt at the beginning of April 1846, Nearly two- 
thirds of the total are imported in English or national ships, and, | 
consequently, admissible for consumption in this country; the re- 
mainder is for exportation only, having been brought by other foreign | 
vessels. 

The inquiry for sugar refined in bond has slackened, the only 
demand being for such qualities as are suitable for Canada. Other | 
descriptions are neglected, but not much lower. 

INDIGO. 

Tue declarations for the May sales amount now to nearly 14,000 | 
chests, and a few more parcels are expected to be added, so that, | 
in all probability, the total quantity will reach 15,000 chests, which 
is so disproportionately large that it exceeds, by several thousand 
chests, the quantity which is likely to be required for shipping and 
home consumption. It is supposed, therefore, that a considerable 
portion of the whole will be withdrawn or vought in, and in that case 
the better sorts of shippiug Bengal, of which there is not much in the 
show, May maintain their present value, while the low sorts, Madras 
and Kurpah, may recede in price. ‘There is very little doing at pre- 
sent in indigo. We have, however, not heard of any sales below the 
average rate of the last February auctions. 








LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
FRIDAY MORNING 

SuGar.—A further decline in the value of all kinds has been accepted by 
importers, but the sales are very limited. ‘The market is better supplied 
with British Plantation of the late arrivals, and there are few buyers, even at 
a further reduction of 6d to 1s on last Friday’s rates. 105 hhds 10 tierces Anti- 
gua, at auction on Tuesday, partly sold at steady prices; good yellow, 51s 6d, 
low grey, 45s to 483 for good middling greyish yellow. About 950 casks 
found buyers during the first three market days. Arrivals have been mode- 
rate since last week, and the stock still shows a large deficiency, compared 
with those of the two preceding years at same date. 

Mauritius —The market has. been very flat, and grocery kinds are nearly ne- 
glected. On Tuesday, 1,292 bags only were offered at public sale, but barely 
half sold at rather lower rates; good bright yellow, 48s to 49s; low very 
bright to good middling, 44s to 47s Gd; washed, 45s 6d to 44s per cwt; pri- 
vately no sales have been effected. 

Bengal.—Scarcely a sale has been made in any description, during the week, 
but several parcels are declared for to-day, which will try the market. 

Madras.— There are no buyers of brown qualities, and 1,092 bugs, offered on 
Tuesday, were withdrawn, importers being unwilling to accept any material 
decline. 

Foreign East India—The market has been quiet, and the few sales effected 
were at rather easier rates. 682 baskets Java, at public sale, were chiefly taken 
in: low to good strong dry grey, 458 to 49s; very good and fine bright yellow, 
50s to 528 6d; low and middling, 45s to 49s per ewt. 

Foreign.— The sales have been limited, at rather lower rates. 506 boxes 
Havana, chiefly soft and damaged, found buyers, at fully 1s decline; good brown 
to fair yellow, 43s 6d to 47s; a few lots sound, 46s 6d to 49s; privately, 900 
chests yellow are reported sold at 49s per ewt; 544 chests, 3 barrels, Bahia, were 
withdrawn, no offers being made near the previous value. In other descriptions 
duty paid, scarcely any business reported. The shippers and bonded retiners 
have kept out of the’ market, and there has not been a sale worth notice 
effected, 

Regined.— There has been a limited demand for all descriptions of goods by 
the trade, and prices are 6d lower; the market is better supplied. Yesterday 
brown patent goods were offering at 63s éd, standard quality 64s 6d, tittlers 
688 6d to 68s. Wet lumps and pieces have been in limited demand; bastards 
are rather lower. In treacle a few sa’es have been made at 6d decline; com- 
mon quality is now offering at 268. The bonded market remains in a very dull 
state, with a downward tendency; and there are no buyers former rates. 
English crushed is nominally quoted at 35s 6d to 36s 6d. Loaves remain with- 
out alteration. 

MOL ASsES.— No transactions reported in West India. 

KicE.—A large business has been done in East India at steady rates, except 
for ordinary qualities, which were rather lower ; 5420 bags Bengal were offered, 
and the greater part met with buyers at and after the sales ; good cargo 16s to 
163 6d; low middling to good white 18s to 19s 6d; one lot 20s. The sales 
privately have been about 6,000 bags, at similar prices ; and a large business 
has been done for arrival at 16s to 18s for Madras and white Bengal. The 
deliveries continue large; 450 bags Java and 400 bags Italian, were bought in, 
the former at 19s to 20s, the latter 22s for good bold white. Cleaned Carolina 
is reduced 2s, and Patna about Is per ewt. 

Corree.—tThe market remains quiet. 32 casks Jamaica, of the new crop, 
were taken by the trade, but at lower rates; low middling to good coloury 70s 
to, 87s 6d per cwt. A few small parcels of native Ceylon are reported at 41s 
to 438 6d for common to real good ordinary, being about the previous value, 
Plantation kinds, which are very scarce, have been in good demand, and higher 
rates paid by the trade; 153 bags, in public sale, were taken in about 4s above 
the previous value, but since sold at 59s ; privately the transactions are limited ; 
the deliveries continue good. %36 balea Mocha, about half found buyers; mid- 
dling greenish, old, 72s to 75s; good common quality, 65s to 66s 6d; good 
long berry withdrawn at 85s. 900 bags Batavia went at moderate prices; fair 
yellowish, 328 6d to 333. 560 cases 27 bags, Quilon, were about half sold 
fine erdinary pale, 35s to 348 6d; one lot coloury, 42s. All kinds of foreign 
continue quiet, and there are few parcels offering. 62 bags washed Rio brought 
steady rates ; middling coloury, 48s to 51s 6d per ewt. Common Brazil is still 
very scarce ; 100 bags St Domingo were bought in at 3Ss 

Cocoa.—No sales have been made in West India, the trade being unwilling 
to pay late high rates: 55 bags Trinidad were offered, and withdrawn at 50s to 
55s, for grey and ordinary red. Foreign is flat. 

lea.—A limited business has been done in most descriptions, and further large 
arrivals having taken place, the market is very flat there is an inquiry for | 
medium congou, aud several sales have been made at steady rates: good and 
fine qualities are not much in request, and ordinary, at 9d to 9}d per Ib, are | 
neglected. Nearly all kinds of common green tea continue depressed; | 
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i but the finest descriptions are still in g od demand. About 2,000 packages are 50s 6d to 87s 6d; 53 chests Olibanum wet at full rates; 182 cases casior oil were 
declared f plic sale to-day. chiefly bought in above the market value, and afew lotscamphor at 80s. 
m GAMBIER —The sound part of 2 3 bales was boughtin at 13s, 


PErPER.—There has been more business done at steady rates. 586 

Malabar found buyers at 344d, fi 
ern, about sold at steady 
23d. gs Penang were 
White has brought stiffer rates : 


r good half heavy shot ; and of 1,572 bags 
d, grey 22d 


common light dusty 


rates ; good clean half heavy 23d to 2; 
ughfin above the value: 


126 bags parily sold at 44d to 4¢d 





} 
| tt 
24d per Ib. 
for middling to fair bold, 

PimentTo.—The market is quiet, with scarcely anything doing. 
; Cassta LiIGNEs.—Some small parcels have been sold at easier rates. 

Mace con- 
About 2,850 
The 


OrTnER Sprices.— There has not been a public sale. of nutmegs 
| tinues scarce, and full prices have been paid for a few trifing lots. 
| bags cloves have come in from Zanzibar: 15 bags Bourbon sold at 94d. 
cinnamon sales will be held on the 26th inst: 900 bales are declared. 

SAGO.—216 chests sold at lower rates; fine bold 44s, being 4s cheaper; good 
small, $2s 6d to 33s; 72 bags sago flour sold readily at 28s; 70 casks Furina 
were bought in at 25s per ewt. 

SALTPETRE.—The small quantity of East India offering has prevented much 
business being done, and the few sales made privately have been at extreme 
rates. English retined remains without alteration. 

NITRATE OF SoDA.—1,775 bags sold by auction on Tuesday at 153 to 15s 
6d, being Is cheaper ; i4s 6d has since been accepted. 

GvuaANo.—The market is dull, and few sales have been made; 100 tons Icha- 
boe are advertised for Monday next. 

MrTALS.—Prices have a downward tendency for most descriptions ; a limited 

business has been done in all kinds of British manufactured iron at rather 
easier rates ; common bars 8/ 15s, and deliverable in London 9/ 17s Gd. Scotch 

pig is very flat, and the few sales effected have been at a slight reduction in 
price: we quote mixed numbers at 703. East India tin remains without further 
alteration; English wasreduced 3/ per ton last week. Spelter is quiet, and 
prices are not so firm. 

sRaANDY.—Further supplies having come in from Charente, the market is 
very flat, and to effect sales, some holders have accepted a decline of 1d on the 
quoted pric«s ; first brands of 1844 vintage, hhds 5s 7d, puns 5s 5d, per gallon. 
All kinds of West India rum are depressed, and there are no buyers even at 
lower rates ; prices have fallen 6d to Sd per gallon from the highest point of the 
market. 

CocntInEAL.—The market has been quiet ; 35 pags Teneriffe silvers for export 
only were chiefly bought in at high prices, 5s 10d to 53 11d per Ib. 

Lac DYE continues to meet with attention, the quantity on the way here 
being small, and shipments from Calcutta very light ; few parcels are offering 

SAFFLOWER.—100 bales Bengal sold at 10s decline ; ordinary to good sound 
bright 2/ to é/ 

TurMeric.—There are no buyers at late high prices. 

Drves, &c.—The sales in most kinds of produce have been limited Cam- 
phor is held at 75s. Castor Oil has been in steady demand at previous rates 
Yesterday 95s was paid for a pile very fine East India gum Arabic. 651 chests 
shellac bought in at high prices. Animi brought steady rates. In 
other goods few sales are reported; 114 bags Cape gum realized 32s 6d to 33s 
per « wt 

lieMP Yesterday, 1,135 bales Manilla were offered, and about 500 sold at 
291 10s to 30/, showing a considerable decline on late high rates. Jute has been 
in good demand, and rather higher rates paid, middling to fair quality selling at 
19/to 201 10s. A steady business has been done in Russia hemp, and the quo- 
tations remain about the same as last week. 

Serps.—The crushers have taken a few parcels linseed at steady rates. Fine 
Black Sea is worth 503 6d to 51s; fine St Petersburg 48s. Linseed cakes are 
in fair demand, owing to the lateness of the season; fine English have sold 
at 1375s per thousand ; American at 7/ 15s to 10/ 10s per ton, for ordinary to fine 
thin, in barrels. 

O1t.—The sales in fish have been limited, at steady rates. A small public 
sale of Southern is declared for this day. Vale seal, which continues scarce, has 
found buyers at 3S/, in small lots; other kinds remain without alteration. 
Linseed is flat, but there are no sellers under 26s 9d on the spot. For de- 
livery scarcely a sale has been effected, the pressure in the money market having 
checked the speculative demand. Rape is rather easier. A large parcel Cochin 
cocoa nut has sold at 47s 9d to 48s, and holders are now asking 49s to 50s per 
ewt. Palm is rather higher. 

TALLow.—The trade have bought with extreme caution, and prices are 
again about 6d lower for foreign, fine St Petersburgh Y.C. on the spot, is 
quoted at 49s; a fair amount of business has, however, been done for deli- 
very in the last three months, importers having accepted 453 6d per ewt 
The stock on Monday was 11,592 casks, against 13,616 at same time last year; 
the deliveries continue rather light. 
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ENSUING SALES IN LONDON. 

Tvespay, April 20.—8,442 bgs Mauritius sugar. 183 bgs Bengal 
Manil'a ditto. 1,900 bgs Ceylon coffee. 120 bles Mocha coffee. 960 bgs Java do. 
1,500 bes Costa Rica cofee. 2:0 bgs Bengal rice. 18 serons Honduras cochineal 
6 tons sapan wood. 10 chests turtoiseshell. 125 chests M-O-’P. shells. About 30 
East India ivory. 

WeEpxespay, April 21.—1(0 cases Pahia sugar. 410 bris ditto ditto. 1,200 boxes 
Havana sugar. 1,40 bgs Zanzibar sugar. !00 hhds Porto Rico sugar. 70 bris 
Porto Rico sugar. 336 casks Porto Rico molasses. 500 bgs Ceylon coffee. 50 
b'es Mocha coffee. 1,000 bgs Java coffee. 410 casks Porto Rico coffee. 

Tuurspay, April 22.—],231 boxes Havana sugar. 6,300 bgs China sugar. 
Mocha coffee. 450 bgs Ceylon coffee. 

MonpDay, April 26.—908 bles Ceylon cinnamon, 

Wepwnespay, April 28.—1,000 bris Carolina rice. 

Tuurspay, May 6.—40 tons Pegue cutch. 35 tons Nicaragua wood. 

Faipay, May 7.—2,838 bgs Zanzibar cloves. 

Tuespay, May 11,—15,724 chests indigo 


POSTSCRIPT. 


sugar. 1,125 begs 


260 bles 





FRIDAY EVENING. 

Sucar.—There was a limited amount of business transacted in ali descriptions 
About 150 casks West India sold at previous rates, making 1,100 for the week, and 
prices are 1s lower than on Friday last. Bengal - 5,6!3 b ags, chiefly white descriptions, 
were about half sold at 6d decline; low, 48s to 45861; middling to good, 48s to 52s 6d; 
fine grainy yellow and white, 53s to 57s ; low to good damp ditto taken in at 48s to 50s; 
and brown 43s 6d per cwt. Madras—S$82 bags brown, damp, and sulphury were with- 
drawn above the market va'ue. Foreign East India—131 bags Penang were taken in, 
no offers being made near the previous value. About 1,200 tons Java have been 
sold afloat, but no purtieulars have transpired. Refined—Rather more business was 
done at the rates previou 

Cc Free.—At public sale 
ordinary 
per cwt 

Rice.—Prices were rather higher to day; 977 bags Bengal found ready buyers at 
16s to 16s 6d for good cargo, and 1,602 bags Madras; middling Bengal gran, 17s 6d to 
18s: plump grain 16s 6d to [7s. 

Cassia Lignea.-—500 boxes were about two-thirds sold at Is to 2s decline ; good mid 
to good, 5%s to 62s; coarse taken in at 57s. 

Tea.—Of 2,106 pkgs offered to-day, only 600 chests Congou sold at ls 3d to 1s 3}d: 
the market is very flat. 

Drucs.—175 chests E.I. gum Arabic were partly sold; good and fine bold 





) 


quoted. 
247 bags plantation Ceylon were sold at high prices ; fine 
grey to fine fine ordinary coloury, 623 to 72s 6d; pea berry, 75s to 80s 














Oin.—30 turs N.W.C. whale went ot 28) 10s to 204 15s; 25 tuns souchern dilto, 271 
to 204 168; 52 casks palm sold at 34a to 37 

PURPENTINE —60 puns British spirits, part’y sold at 52s 6. 

TALLOW.—At auction 70 casks St Petersburg Y.C. Ist sort were taken in at 49s; 52 
cashs Odessa, 48s 94; 100 casks New York, few sold, 488 6d; 124 casks Austratian went 


at 463 6d to 49s per ewt. 


ADDITIONAL NOTICES. 

SveaRr.—The home market for refined sugar is very quict, with a moderate business 
doing, at rather reduced prices. In the bonded, very few sales have been effected, 
The previous sales having, for some time to come, cleared out our refiners, they are not 
disposed to give way. Prices come from Holland without any variation. 

Favuit.—Clrarances of dry fruit in London for the week ending :— 

Spanish Smyrna 












Currants, Raisins, Raisins. F Almonds, 
April 12, 1847 ......... 3,859 ccoce «788 eccene RSIS  scoce s =e 345 
_ 1066 cecsccccse 3,38) wnece 93 eeecce E75 = sccuoe BUG 531 
_ BB45 cc.ceccee 4,330  coocee 4 ccccee L156. ccccce 491 coscee 715 





At a public sale on Wednesday, of 93 b itts, 36 carroteels, and 12 barrels currants, 
partly damage, some being of superior quality and scarce, sold from 53s to 568; the 
inferior taken in at 50s to 52s. 53 cases Greek figs, of which 13 cases damaged sold for 
31s; the rest withdrawn at 34s. 226 boxes Muscate! raisins, out of condition, 35s to 
2s; 7 cases Cartens ditto at 60s; 8 bskts Lexia, 32s; 10 br's Simla red raisins, J3s; 
360 boxes Eleme, partly damaged, 36s to 39s. Orders continue to be received for the 
continent, but mostly at limits too low to act upon, 

Foreign Frvuit.—The market has considerably improved for cranges, the stock of 
which is’ reduced to a small quantity. A better inowry exists for lemons; two parcels, 
ex Fanny and Bohemian Girl, from Messina, sold by Keeling and Huntywent at prices 
proportionate to condition. The cold weather has tended to clear the market of the 
remnant parcels of chesnuts. Nuts, other kinds, without alteration. 

Sreps.—We have no variation to rotice in the prices of seeds from this day week. 
The demand for white mustar! seed continues great for sowing; for sheep feed and 
rapeseed is in request on better terms. 

CoTTon There has been an improved di mand, and a good business has been tran- 
sacted, the exireme prices of last week being readily ob and in some cases an 
advance of jd per ib has been paid, the market closing with great firmness. 

Sales of CoTtonN Woot from Friday 9th April to Thursday V5th, inclusive. 
Surat . 6,500 bales 44 to 8, middling to good. 
Madras 300 — 4}, fair western, 

Total ......s0. 1,800 bales. 

ForEIGN Woo..—The wool market, both fur colonial and foreign remains very 
quiet, without any new fearure either as to demand or prices. The importation still 
continues very small from all parts. 

Fiax without alteration; a quiet market. 

emp in fair demand, and is now in very few hands. 
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LEATHER AND HIDES. 

The supply of leather at Leadenha!l this week was larger than for some 
months past, without a proportionate increase in the demand. The only 
articles at all scarce, were low priced East India kips and prime calf skins 
of 45 lbs per dozen and under. Prices did not vary from our quotations 
of last week. 

The public sales last week consisted only of 2,049 salted Rio Grande 
horse hides, which brought 12s per hide, being 3-10ths per hide under the 
price of exactly similar articles sold at public sale last December. By 
private contiact, 960 salted River Plate hides have been sold at 441, 5lbs 
tare, and 6,500 ditto cows, not well taken off, at 84d, 

METALS, 

The metal market still continues very dull; the gloomy apprehensions 
entertained by many as to the probable tightness in the money market, 
having puta stop toa!l speculative demand. Business, however, is done 
for consumption end export to some extent, particularly in copper, which 
continues firm. In British munufactured iron we have no alteration to no- 
tice. Scotch pig is flit, and Lut few transactions are reported in it. The 
price of tin may be quoted as a shade lower for foreign. British has fallen 
3s per cwt, and is now rather flat. Spelter remains without alteration, and 
no sale of importance has been effected during the week. In other metals 
we have no news to communicate, 


PROVISIONS. 
The bacon market is quiet, at present rates, and in the absence of specu- 
lation, likely to remain stationary for some time. 
There hes been a good lively business doing in foreign butter, everything 
clearing off well; and a good demand for Irish, which, if the present cold 
weather continue for a little longer, will clear up that also. 


Comparative Statement of Stocks and Weekly Deliveries. 





BuTrTeER. Bacon. 
Stock Delivery Stock Delivery 
1845 oe 3,557 2,607 19,293 4,18 
1846. 15,485 3,517 12,550 ‘ 
1847... 11,636 3,664 9,466 
Arrivals for the Past Week. 

Irish Butter eee ooo eee ooo 409 firkins 

Foreign do ale ove eee 7,402 casks 

Bacon ... one eee eve 3,206 bales 


NEWGATE AND LEADENTIALL, Monpay, April 12.—Fair average supplies of country 
killed meat have come to hand since this day se’nnight; viz. about 120 carcases of 
beef, 400 ditto of mutton, 200 d tto of lamb, 120 ditto of veal, and 500 ditto of pork, On 
the whole, we have been well supp'ied with meat slaughtered in the metropolis. Prime 
mutton and beef have moved off steadily at very full prices; otherwise, the trade has 
ruled heavy, on easier terms. About 100 carcases of foreign meat have appeared on 
sale in good condition. 

Faripay.—There was a steady business doing here to-day, at ful! prices :— 

Per 8ibs by the carcase. 


eo @ eae 8 i cee 
Inferior beef ... eee w. 210 3 © | Mutton, inferior ove ma 22 ewe 
Middling ditio ove o 3 0-3 2 | — middling oes wo 4 0 4 2 
Prime large ... ove ow 3 32 3 4 — Prime o00 ot 4,46 
Smaliditto ... sae -.» 3 6 3 8& {| Large pork sini na. oe 
Veal see ao ‘ii «- 4 0 5 O | Small pork one oa ws 5 8.9 





Lamb 5s 4d to 6s 2d. 

SMITHEIELD, Monpay, April 12.—For the time of year, the imports of live stock 
into London continue on a very moderate scale, those since this dav se’nnight having 
been composed of only 220 oxen and cows, 121 sheep, and 31 calves, from Holland 
and Germany. all imporiations are generally attributed to the compara- 
tively high prices of stock now ruling on the continent, and which leave, notwith- 
standing the operation of our import laws, an unusually small margin of profit to the 
shippers, At Hull and the various other outports the arrivals have con-isted of about 
400 head, chiefly of beasts. There were on offer to-day about 200 be sts, 120 sheep, 
and 19 calves from abroad, the whole of which moved off slowly on somewhat easier 
terms. From our own grazing districts the arrivals of beasts fresh up this morning 
were unusually large ; indeed, it was one of the largest supplies on offer at this season 
for many years past. Asto the general quality of the droves, we may observe that, 
comparatively speaking, it was very good, most of the animals carrying a large quan- 
tity of ‘mternal fat, e pecially those from Norfolk and Scotland. Notwithstanding the 
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attendance of buyers was large, the beef trade, owing to the immense number of beasts 
on show, and the change in the weather, was excessively dull, at a decline on last 
week’s prices of quite 2d per 8 lbs, the highest quotation for the best Scots not cicende 
ing 4s 2d per 8 Ibs. At the close of business a large number of beasts left the market 
unsold. The numbers of sheep were considerably on the increase, and of very ex- 
cellent quality. The primest old Downs, which were rather scarce, moved off slowly 
at last week’s prices, viz., from 4s Id to 5s 6d per 8 Ibs ; but allother breeds were very 
dull, and quite 2d per & Ibs lower than on this doy se nnight. With lambs we were 
scantily supplied, yet the lamb trade was in a very depressed state ata fallin value of 
4d per 8 lbs, the highest figure not exceeding 6s per 8 Ibs. sve s were in short sup- 
ply and heavy demand at Friday's quotations. In pigs very little was doing, and the 
rates had a downward tendency. 
Per &lbs to sink the offals. 


sdsd edad 

and inferior beasts ... 2 10 8 2) Prime coarse woolled shecp.. 4 6 4 8 

en ae ny eee ow 3 43 G } Prime south down du... . oo 4:10 5 6 
Prime large OXCn «+s oe 3S 8 3 10 Large coarse calves oo oe 4 0 8 OE 
Prime Scots, Ke. « wa 4 @ 4 3 Prime small do oo oo £8 5S @ 
Coarse and inferior sheep... 3 6 3 10! Large hogs a ee 
Second quality do «. we 4 0 4 4)! Neat small porkers wo oo 4 6 ES OG 


Lambs 5s 0d to 6s Od. 
Suckling calves, 18s to 298; and quarter old store pigs, 16s to 19s each. Beasts, 3,765; 
sheep and lambs, 21,400; calves, 72; pigs, 527. 

Fainay. April 16.—Notwithstanding the supplyof beasts here to day was larger, or 
upwards of 1,000 head, we have to report a steady, though not to say brisk, demand 
for that ce-cription of stock, at fully Monduy’s quotations, There were in the market 
$10 ox n and cows, 670 sheep, and 75 calves from Holland and Germany. The num- 
bers of sheep were compa atively small, Most bree!s moved otf freely, but the 
highest figure for the best old Downs, in the wool, did not ¢ xceed 584d per 8'bs. From 
the Isle of Wight the arriva's were small, viz., 29 sheep and 18 lambs. Although the 
total supply of the latter was large, the trade was firm, and, in some instances, the 
rates had an upward tendency, the best Down qua‘ities producing 6s 4d per Mlbs, 
Calves were a slow inquiry, at barely late rates; but pigs were quite as dear, with a full 
average number on offer, Milch cows were dull, at from 16/ to 19/7 ea *h, including 
their small ca'f, Beasts, 1,003; cows, 149: she-y and lambs, 4,305; calves, 211 ; 
pigs, 310. 


Porators —Warersipe, April 12.—The supply to this ma ket is geting loss, and 


the demand is about the same; consequently, the prices have advanced since our last 
report : —¥ rkshire Regents, 249s to 20s; ditto Neds, 240s to 280s; ditto Shaws, 220s 
to 230s: Dutch, 150s to 17¢s; Lincoln and Cambridgshire Regents, 200s to 249+; ditto 


Kid ys’, 200;, 


Hors.—Boroven, Monday, Avril 12.—There i 
charac’er of our market since our last report, 
main about the same. 

Fripay.—Tiere isa slight improvement to notice in the demand for the best hops, 
both in pockets and bags, at fully last we ek’s quotations. Otherwise, however, the trace 
is heavy, at bare'y late rate Sussex pocket 31 184 to 42 Gs; Weald of Kent ditto, 
4l 4s to 4/ 18s ; Mid and East Kent ditto, 4/ 12s to G/ 10s. 


«no variation to notice in the general 


The di mand is moderate, and prices 1e- 
’ 


HAY MARKETS. 
Meadow hay 2/ 
A full average supp 
CuMBERLAND.— Meadow hay 2/ 10s to 4/ 0s, Clover ditto 3/ 10s to 4/7 16s, 
to 1/ Ms per load. Supply tolerably good and trade dull 
Wrirecuarer.—Meadow hay 2’ 10s to 3/ !Gs, Clover ditto 3/ 


load. Trade dull at the above quotations. 


- THURSDAY. 
17s, Clover ditto 


ly, and a heavy demand 


SMITHFIELD 
to 1/ 15s per load 


ks to3 


Straw 1l/ 12s 
15s to 520s, Straw 1/ 12s 
pel 


COAL MARKET. 
Monpay, Apri! 12.—Aduairs Main 14 “*hester Main 15: 64 —Dean's Primrose 154— 
Dipt n Tanfield lis G4—Holywell Main 15s 6d —-New Tavfi- ld 15s—North Perey Hart- 


ley 16s—North Wylam 13s 9d—Tanfield Moor 16. 9 Wylam 1l5s- Eden 
Coundon Hartley Steam 1ts—Anth acite 23 6¢—Cowpen Hartley 17s 


Main 1l7s— 
Derwentwater 


Hartley 16s—lIloward’s West Hartley Netherton 17s—Llangennich 22° 6d—Sidney's 
Hartley !7 Wall’s End: Brown's 14s 64—Gosforth, 16s 9d —Hotspur 15s 94—Harton 
16s 34—Hedworth 14s 6d —Hed'ey’s Beamish 13s 94—Ki lingworth 163 6d—Wharneliff 


lis 9d—Belmont 17s—Bell 17s 
ton 18s 3d—Russell’s Hetson 
16:—Heugh Hall 176—Kelloe 
market; 69 sold; 66 unsold. 

Wepwvespay, April i4 —Buddle’s West Hartley 17s 


t\d—Haswell 10s—Hetton 18s 64—Keepier 17s—Lamb- 
18sa—Stewar:'s 18s 6d—Caradoc 188 3d—High Thornley 
18s—Denison 16:—Seymour Tees 17361. 135 ships at 


Dipton Tanfield 14s 6d—Noly- 


well Main 15s 6d —New Tanfield iSs—North Percy Hartley 16s—North Wylam 13s $d 
Wylam l5s—Eden Main 17s—Cowpen Hartley 17s—Derwentwater Hartley 16s 6d— 
Siiney’s H irtley 17s. Wallsend: Rewicke and Co, 16s 94—Brown’'s 14s 6d—Gosforth 
16s 94—Hedworth 14s 6¢—Hilda 16s —Wharncliffe 16s 94d—Belmont 17s—Braddyll's 
Hetton 18s to 18s 3d—East Hetton 16s 34 to lis 6d— Haswell 19s—Hetton 18s sd— 
Luinley 16s 64—Lambton 18s 3d—Russell’s Hetton 18¢—Shotton 17s 9d —Stewart’s 


Casscp 17s 6d —Hudson's Hartlepool 17s 6d—High Thornley 
Cowndun Tees 16s Sd—Tees 18s 3d. 104 ships at market; 


18s 6d —Whitwell 16s 6d 
16s—Adelaide 18s 3d- 


75 sold, 29 unsold. 


MARKETS OF THE MANUFACTURING DISTRICTS, 
MANCHESTER, Turcrspay Eventec, April 15, 1847. 
(From own Correspondent, 

Every succeeding week finds spinners and manufacturers ip a worse 
position than the previous, Cotton continues to advance, while yarn 
and goods remain almost stationary at lowest prices. Some little busi- 
ness has been done in goods at last week’s prices, and in some cascs 
14d per piece advance has been obtained. Any sales that have been 
made of yarn this week, has been at an advance of 4d to 4d per lb, but 
the amount done has been but limited. On receipt of the news here 
to-day from America, brought by the JJibernia, which arrived this 
morning at Liverpool, all parties withdrew their yarn and goods from 
the market. It appears the receipts of cotton at the ports have fallen 
off very much since last advices, Instead of an increase, there is now 
a very large decrease. The accounts made up on the 24th March, 
show a decrease of 48,000 bales, and on the 3lst March, 77,000 bales, 
as compared with same periods of last year. Such a difference in so 
short a period is very startling. We have heard that the crop is 
estimated as low as 1,659,000 bales. The effect upon the Liverpool 
cotton market is more moderate than might have been expected from 
such news, The sales are reported to-day to be 12 to 15,000 bales, at 
4d per Ib advance ; being an advance of 34 per Jb in the last fortnight. 
It is expected that a large number of mills will be entirely stopped 
in the course of next week, in addition to those already standing, 
which will be the cause of great misery among the working classes of 
this district. But spinners and manufacturers have now no alterna- 
tive but stopping their mills or ruining themselves. 

Rocupitr, Monday, Apr'l 12.—We have had a better attendance of 
buyers in the market to-day, but there is no decided improvement for the 
better to report. There is another failure in the manufacturing line an- 
nounced ; the liabilities are variously stated as varying from 12,000/ to 18,000/, 
a very amall portion of which is in Rochdale ; the principal eveditors are at 
Huddersficld. The wool market continues flit, without any change in prices 
worth noticing. 


HaLirax, Siturday, April10,—The piece trade remairs inmuch the same dull 
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3/ 10s to 42 17s, Straw 1712s | 





condition as forsome time past. The +l ght improvement in yarn noted last 
week, ccntinues, and, in some cases, accompanie | by an advanoein price, 
The stocks of long wool are b-coming lighter, and it is probable more firm - 
ness would have been manifcst-d, as the giowers refuse to part wit! it at 
prices that would pay the stapler here, but the increasing tightness of money 
leads all prudent jarties to keep down stocks. The transactions of short 
wool are not extensive, and the fluer qual t.es are rather easier to buy ; but 
the lower qualities remain firm, as the supply is not abandant. 

TIUDDKRSFIELD, Tucetay, April 13.— Trade has been very dull in our 
market to-day, and there have been but few buyers. The forcign houses 
continue to receive a fair amount of orders; but those connected with the 
home trale make geeat com) liints. 

Lreps, Tucs lay, April 13. —-Theve is no alteration iv the sta'e of our mar- 
ket ; business was ecarcely so good last Saturday, and to-day not much has 
been doing, but prices are fully maintained. The unse ted stite of the 
money market conld not but check mercantile operations; people begin, 
however, to reason more calmly on the suliject, and, trusting to a liberal 
policy which the Bank of England will adopt towards the trading community, 
they think that with upwards of ten millions of bullionin the ecff.s, there 
sre no real causes for such a great alirm as has been sounded by speculs- 
tors, and that things will right themselves without forcing the Bank to put 
on the screw so very rightly. 


a ee ee 


LIVERPOOL MARKETS .—Wednesday. 


(From the Liverpool and Manchester Price Current) 

With the exception of cotton and corn a consideiable depres-ion has exi-ted in the 
Produce Markets during the pasi week. A decline of 24 per cert in the Public Funds, 
and an advance in the minimum rate of discount at the Bank of I ngland to 5 per cent, 
have tended to increased ¢ ution on 
the trarsactic 





the part of 


dealers as Well as speculaters; hence 
ms are extremely | inited 





The States of the German Union having repealed the duty on Rice, there has been 
an extensive demand f-r this article for export, and prices have recovered from the de- 
cline of last week, The market has been rather firmer, the quantity now off rae | 
sinall, upwards of 15,000 tierces Caroiins have been sold at 23s (id to 25s, a in quality 
and Yellow Cargo at 17s. The stocks at 3ist March ara e.timated at 3 ,00° bags 1 
India, and 8,000 casks American : 

‘The Guano market continues depressed: fine Peruvian has been sold this week at 9/ 


per ton. 

Corree continues inactive, and very little busine .s ha 
inclined to operate with caution. 

CuTen moves off slowly at 35s, 5 © br's are reported, and Gambier at 13 
Dyt woons.—The sales do not exceed 


1 200 t ns of al! sorts at former rates 
Fruit.—Dried —'There is not much animation in currants, uw deliveries have 


fallen off, for last month being 6,' 96 cwt against 9,439 ewt for the corresponding month 
last year: the London murket being under ours, partly accounts for the deficiency. 
raisins there is a steady demand for all descriptions. 


been done, the trade being 


ana ¢ 








Muscatells in consequence of the 


low price are in good demand. The trade continues eager scll.rs of Valenci«s, but 
Turkey red are neglect«d, Sultana also neglected, Turkey figs are in good demand 
The deliveries of prunes are ext. sive aud the prices firm. Green.—Our import tion 





of oranges has been confined to one cargo from St Michael's of very ordinary qual.ty, 
which sold at 34s to 56s; niin the market. Lemons are stil dull. Onions are 
improving in price, iSs hav been refused for some Lisbon. Nuts are dull. 


Hewr.—This article is firmer beth here and in London, owieg to the ropemakers 








stocks being nearly exhausted, avd the expectation that they be obliged to 
come into the market in the course of a few da 1:9 bales Trie sold by aucti 
brought 312 2s Gd per ten. 60 bales Minilla hemp offered, 35/ was bid, but it was with 





d awn by the Broker at 3s/ 








Mapper Roots are neglect: d, the only sale to report is a parce! of 60 bales Bombay, 
at 32s perewt. Madders continue without cl 
O1Ls.—Palin continues in good demand, and considerab!e sales have been made at 
37/to 37/10s perton. The demand for olive is limited, but without chance in prices 
? 
i 


r 
Pale rape is rather lower. In t 


dearer and in good request. 


linseed there is litt'e duing. Oil of turpentine is rather 
1d prices have ad 
inge. American beef is now plentiful, 
Cheese is higher 2s 





vanced 2s. Bacon, hamsand lard without ch 
also pork : there is asteady demand for both artic] s 
demand. Lard Is to 2s lowerand dull. 

S§aco,—2\0 boxes pear! sago sold with difficulty at 31s 


Provisions.—There has been a better business dene in butter, ar 


to 3s, and in 


Saco FLovr moves off in small lots at 30s per cw 

SALTPETRE continucs m after and very full rates are obtained, 2,000 bags 
are reported at 27s to 29s. ‘The stocks at 3lst March were computed to be of Eat In- 
dia 12,320 bag , Nitrate of soda, 33,220 bags. 

SHELLAC.—A p reel of nixed orange sold at 558 and 

Suemac,—About 806 bags Sicily hve been dispos 

Sucarn.—The transactions this weck are lim 





h sought 





livery orange 
tof at IIs ¢ 
ted to 150 hhds 


it 4s 
per cwt 
Barbadoes, 50 hhds 


Demerara, at full prices ; and about 800 bags middling white Bengal have been taken at 
5is fd, being fully 6d below last week’s prices. 
TALLow continues dull, 150 packages North American were sold at 45s for inferior 


up to 50s for very fine quality. 
rea.—There is an inquiry for the 
sorts the market is extremely flut. 

Topacco.—The sales this week are about 150 hhds, part Virginia, and part Western 
strips, taken for Ireland home trade at former rates, 

Woo..—( From our own Cor There has been more donc in foreign this week, 
part on speculation. Stocks are ex remely light and the kinds most required are very 
scarce, Wich .s the reason there is less doing than might otherwise be the case. There 
isno improvement to notice in domestic wool, and prices are with difficulty maintained, 


good and fine descriptions of hyson, but for o:her 
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ENSUING SALES AT LIVERPOOL. 
Monpay, April 19.—256 tons guano. 
Toxspay, April 20.—12,446 hides. 11,900 tanned half hides. 
leather. 
WEDN EspAy, April 21.—47 casks argols. 


1,800 kips. 2,350 sidcs 


22 casks tartar. €92 bags ginger. 


METALS. 
(From our own Cor espondent ) 

Liverroor, April 16.—The demand for al! kinds of manufactured 
irou continues good, and prices are fully maintained. The depression 
noticed last week in our Scotch pig iron market has prevailed 
throughout this week, and there has been almost an entire suspen- 
sion of all business. There is, however, to-day, rather a better feeling 
evinced, and more disposition on the part of buyers to operate, and 
prices have more a tendency upwards. The fact of the exports from 
the Clyde and adjacent poris being unusually large last month, and 
continuing so up to the present time, has had the effect of main- 
taining prices, aud but for the money pressure, must have advanced 
them materially. In the absence of business, the quotations may be 
considered nominal, at for No. 1, 733; mixed Nos. 70s to Zils, and 
No. 3, 69s cash, f.o.b. at Glasgow. No alteration in other metals. 

LiverFoor, Fripay Evenixe, April 1% 

CoTton.—We have had a very active cotton market this week, e-peciall 
since the arrival of the “ Hibernia.” The trade have for the first time fo: 
some months taken into cousumption an amount of cot‘on ejuil to their 
average purchases of the last two years. Sp-culators have at the same time 
operated freely, and holders of Americin aud Est India have consequently 
realised an advance of £1 to 4d per lb. Long-stapled kinds have like wise ad- 
vanced 4d per lb, and are in better dsmand. The sales to day amount to 
10,000 ba'es, of which the greater part are to the trade. Speculation this 
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170 Surat. Vessels arrived and not 


| piean, 230 Pernam, 50 Maraniam, and 
reported—2 from Nortl: Americz. 
Whole import 

m Jan 1 to April 16 


mputed stock 
April 16. 


Taken for Consumption | Cc 
from Jan. 1 to April 16 | 


1846 1847 1846 1847 1846 
bags | 340,066 bags 271,640 bags | 423,990 bags 495,890 bags | 755,360 bags 
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‘OL SUGAR MARKEY’. 

very quict here this week, the 
ir mmedi:ste wants, and the transac. 
)chests Mauritius, (chi fly 


BRIS] 
sugar market 
urchasing sufficient for th 
nfined to 150 hhds West India; 1,0 


has been 





trade ony 


tions are ¢ 


damaged); 500 boxes Havana; and 2,500 begs Bengals, at prices again 
rather iu favou: of buyers. 
The refined murket is also rather dull, but the stocks on hand being 


and pieces contiane to meet a 


about 28s, 


small, former rates are supported. Cros!d 
ready sale at the former currency. Tri acl 
In rum there is nothing whatever doing, snd pric s are quite nominal 
Olive oil has becn dull, and prices have further given 
ed sales of some sceond-hand pareels. Malaga having been sold 


ella frecly at 


Way, owing fo 


at 50], 


he banks havi ulvanced the rate of discount to 6 per cent, produce 
of all descriptions has been effected, and great caution Is manifested by 
dealers in t ir operations, 


FOREIGN MARKETS. 






































Havne, Avril 12.—Cottor—P.ices ar rom 2fr to 3fr lower, and tr ( 
ions hav en very | d this wel Siles, 8,207 ys; stock. { 
bags. Coffec—Ther 3 much doing at firm pric Sugar— Th 
n ket s lownwa:d tend V Rice—Negle d Iidigo.—No ng 
loing. Flou Arperican is 2frto 3fr per barre i, Wheat-- Tie week 
clo:es with an advanee upon the retes of the! w 

Antwerp, April 12.—C ffee.—The transaction ave not active this 
week, lut t e is no change in prices. Sux Ni thing co g A 

vely demand +prun wage, | it las i t | - 
Commands ler h er rates \\ —VFira 
HIAMBU Ru, A} l Coffee There is a fair Nees rices ar “ry 
firm. Sugar—Sapplics are | 1 ( ! re freely 3 no 8 ness 
Rice —Fier Spelter—Some sales h been nade at better prices 
\ t and ryc—C outinue in good demand, louey—Abu i t S$ per 
cont 
MSTER M i] 12. —Coffec—For this a:ticle, the comand was almos 
general t « erecn Java yr ‘ myo: tati were soid 2384 
to 25 ¢ n ngs N erie at ov Sug i ] I y we k, 
3 ds Sua re sold at 31f tu 32$f, labout 4 kets Java at 
29 to 41 i fined market ret ne} r heavy: no sal of ny 

1 an ha k place Ind —The tren 6 tterd thi 
rtiole: tran-act re, however, confined t ery small lots teul y 
wing tot red d te of cuc + toel { t iiet ; 238 sts Jiva 
will be bought hammer on t Sed aud 6th May next | art ig 

l cert n vit l i st likely bring fully 

ore ] Lit i110 {02 : ve it ( —Lit cuany i this 
a t I as cov fined to the sale of 7 4 Suiioa Sea Island 
s » ond nut 100 bales Sarat and rica Our stock is mmonly 
emall, amousting ly to 1, aks A ~ 425 Dales Sur m and 
Nick , 12 I Br » 135 les \ t ni 200 lee Sur.t. Rice 

| hl i i eI i f tl ' ut little bus'- 
ssw J ‘ ; ! tet i i 1 t ataiva 
prices. pri red er ptions export, and Po rts 

is Rve—Wit trad f ve tiken advat several 3 
v s i (xX t l nnNCc-1s8 Oud WwW eas Wer yuir ior 
ex » lower priecs, and could have fetclied readily 9f to 94f y 

telits 

NEW YORK, Marcu ] 

] i s i y of t ya cet +] s having on | n, con 
ned with the oper ns of the sub-treasury law, whieh, wiile trea 
notes zre above par, habitually diaws from t banks their specie fun 
caused some stricture in the money market dur the exily part 1d anid 
dle of this mont} But the coin by the Hibernia, whieh renched Boston on 
20th, and that d:opping infrom time to time in packet ships—the litest is 
the American Eagle, arrived here yesterday, having on board about half a mi- 
lion—lave relaxed the pressure, and the Lauks moreover keep up their lines 
of discount. Exchange on eur pe has ruled very low for some eke; 
though for this] k:t it seems to have rallied a little, and large sal bay 
been ma t from 44 to 43 for sterling, for frances the quotation my 
put at — Loge amounts of sterling | been sold at, and a shade 
under, 4 per cent, and been bought main!y with a view to be itted for 
the pure e of Coli. 

CorTrToyr Phe market has be quict t eek, as © till left the hom - 
mand, w t VevetT 5 t t equa t the quantity red 89 a e 
market is tf ul prices su rted The sales st thre iyoa t 
2.6 bales, as 

l land Flor uM ind N.O 
0 bales 60 sles 
Ir None ‘. Not 
Ordina ) 2D BOG cos csccsvcccesscce vg to 10§ 
Mid I ‘ ; LUZ eeeeeeceecereweene Us 
M fa 114 — ° 123 ; 
Fully ‘ log PRS. ccciniwnios 3 i 
The exp & f e Ist of Septe 1 vs 
Total ex s, ToG. Britain, K I Ss ks 
This year 662.4 435 0 } ) 604 0 
L y a 0 8 00 64,000 408 ,¢ 
Ye t 1,113,00 oe 72 60 SH OH 67,( 

Frovur, & k of Wes Ca i sofr \ is? hr 
du 4 ( f t s wanted f } nsumpt l 
cipa 4 ‘ fy 8 arrive ur f | i ' : 

yn, r r eda g et é \ Alout ) <M 
chigat : d n ty 7 7dol § f « 
fl i »a 2,06 s | i 6do] 374 4 
Cor iss bis J } ret t 4dol ( R 18 
4 Cor ues fal and; s 2( ( hels nortl id 
south ve wat r 0,000 ther and r 
have been taker ‘ Kye isl la \ 4 ) l4 

\SHES 100 bbs s 4 S87 Pe i 
é 1 eis iu s’ isla Vas take tor ate ) t3 is 
Hides are in demand. 2,( te V from a t ar l, 9 
a larg nt s 
FREIGHTS aT risk as they hav Ve quote: To Liverpool—7-16d pet 
Ib for cotton in square-, and $4 in round bales ; fi - ; 
bbl; grain, 22dt i yushel fo London—Na s per 1 
grain, 23d to, 25d per bushel. To Havre—Cotton, | , 14 dols 
16 dols per ton ; rice, 16 dois to 18 do's per ton ; flour, nd grain, 


bushel. 


0 per 





THE ECONOMIST. 


week, 25.500 Ameriean, 100 Egyptian, and 3.700 Su:at. Export, 1,650 Ame- 





[ April 17, 





STATEMENT 


Of eamparatise Imports, Exports, and Home Consumption of the following articles, 


Srom January 4 to April 10, 1846-7 
| each year. 


ras” 


head H« 


By 
WeatIn 
Fast In 
Mauriti 

| Foreign 


Cheribo 
Navana 
Porto R 


Brazil.. 


PRIC 


ol the du 


showing the stock on hand on April 10 in 
FOR THE PORT OF LONDON. 

Of those articles duty free, the delix r exporlation areinclud 
omae Consumption. 


Fast and West Indian Produce, &c. 


eries i under the 














SUGAR 
imported ' Duty paid stock, oe 
a . bs 
ith Plantation 18416 1847 j 1846 1847 } 1846 1847 
tons tonsa ¢f tons tons | tons tons 
Ae ccehebeacabiaamocuse 10,173 : 3,966 | 4,824 
dia.. a 16,842 { 11.679 | $2,337 
DOW Mbchidetavetleian eee} 13,880 } 6,622 , 10,256 
cline oe cnnecesecsee sebenses ove i ove 
40,895 } 
oe ' 
Foreign Suger. | 
n, Siam, & Manilla . 915 3.581 4 149 1 | 1,794 3,426 
scamsbaateceinnsdae 211 3,664 | 1,740 2,120 | 5,071 »7 2¢ 
ico po cteusssuepseusssecees Js 1,423 4 1,092 620 4 1,988 1,852 
© *20ene cee 4,0° ’ ; 1,973 2,075 ; 7,5 4,570 
|—— | —— 
6,739 12,588 4.054 4.846 119 7) 15,574 


wn or Muscovado Suzar, exclusive 


8s a 


E OF SUGAKS.—The average prices of Bi 





From the British Possessions America... eon. 33 12 per cwt, 
Mauritic sdecvecsssee SO 2 - 
- East I IES sssocoeee DD 44 - 
The average price of the two is .......ss006 33 4} 
MOLASSES liiported , nid Stock 
ED DO sins ackcne xextnencenbinien ; 3 ! 4 1,965 2 7 2.020 
RUA 
lt ' fx por 4 Hon nsut Stock 
! = a" 
184 { 1347 J ‘ Isd7 R46 1847 
: gal ' j gal 
est ir - 145 ; ) 4 ' ] ) $7,199 } > 2H 756090 
ast ly ‘ R745 14 x 5 ! & 0.280 185.255 
loreig 54 ) i9,4] 0,305) 1,710 45,4 0,940 
. —} { — 
53 ») 405,15 321, 228.00 125 $94,720 1,221,165 992,385 
COCOA Cwts 
br Plant 05 1,5 | 11 | ( 7,8 ) 1 1.749 
l’oreign 2,377 j j ( i 7 100 
| { 
i ——} - 
2,982 2607 | 13 | 8 j 8.4 é 7 09 
COFFE} 
Br. P 392 ity 4 i 1 7 ‘ 1,884 2,688 
I ) 17,576 5 { 54 | 6,858 
P i 
a mle 7 | } sit $4.0 ( 0 
a 
Tota } 9 7 8.7 i ' “ a ‘ ) ) 046 
, Mecha .... 5,83 m2] 4 ‘ $269 7 | 11,287 
Foreign El i 1,7 i | { 19. 63.8 65,196 
M4 ; ‘ ~ 
—— i ’ i Vo 
tb 7i 7 } i2 6 10,227 7,011 
i & Pk 2,18 1,830 4 46} 1,03 1,7 6406 
B 16,446 3 4,357 i.6l4 ] 8,69 8,956 | 41,736 | 62,814 
A i 4 i ; 77 ] 
A 20,84 20) 7,748 i 4 i 40,474 153,252 
Grand 46,7 39.459 7 9 12 ; ( ~ ( 59 0,208 
Rich ' : 
1 } : i 
Ags I Bags Bags | Bags Bags 
i 20,958 73 ) 15 4.047 ] iS . 7 ) 54,314 
t n EI 794 1,20 1474 i 4 1,847 10,§ 1,059 
— ' = — 
: o . m4 G2 4.047 a4 4 ; 173 
P v4 ' } 1; WD 841 ( ) 7.545 
159 10 j 8 2.309 8 947 4171 65,17 73,105 
{ ; 
‘ i 
Pke Pkes i si r Pkg , keg Pkes 
NITMEGS Ka 615 199 108 ) 919 705 
W 142 17 224 J 1,303 
AS 1,1 2 »2 3.028 4 ; 31h ' 3,630 2,587 
CINNAMON 12 Ss 64 83 7 229 2 ¢ 4, 90S 
a inmate | a aman 5 
igs igs (jj Avs a | ba bags } bags bage 
IMENTO R6Y 794 24 :} 404 709 4 ' 1,888 


S « ; Tio. S S Serons 
} ' 9 917 - 
HINRA 830 1,9+9 j 17 1,882 2,087 
LAC DY! 793 4 . j S36 67 9,980 7,747 
o » " =} _ 
t ' P tance f tons 
I w 5 0 1,2 isi | Ole 129 1,844 
; 
FUSTI 862 616 ss i 414 658 414 
SDIGO 
esta cl sts { ! t the ts che 8 
as ] a 5.052 3669 7 ( ) | 6 29,5067 
PAT IB seve ' 6} 2 | 451 | 4 1,09 
j 
VPETRI 
trate ’ | ' Ds tor | tons 
at , , ] a) 
‘ | 
: a 
: 7 ' i 4 B 1,27 1,483 
{ 7a 
| i ip ba aye 
m I 1,469 j oe (I 4 2,419 1,444 
| ra . i eve i t i os 
| Kast Inadia it 8 £ > ove 1U 4 Llo44 (Ob08 44,495 
| Liverpi., a i i . 
kinds..... 301,849; 31°2,5 26°) 22,09 91,13¢ 236,880] 769,901 492,530 
ae eheneed : i 
Total..... 313,416 321,62 26,26:] 22,090) 4 2,249) 219,448} 848,131 
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COMMERCIAL 








es” 7 


TIMES’ 
Weekly Price Current. 


The prices in the followtny listare 
| carefully revised every Fridaqg afternoon, 





by an eminent house im each aepartment, 





LONDON, 


FripaAy EV&nine,. 


Add Five per cent to duties, except spirits, 


Ashes ¢«/y free 


























Od 33s 6d 


First sort Pot, U.S.pewt 33s 
Montreal ..v>+-..+++. 33 0 33 
First sort Pearl, U.8... 30 0 31 
Montroal,...e,.-+«+- 30 0 31 
Cocoa duly B.P. 1d p lb. For 2d. 
Trinidad ...... percwt 48 0 60 
Grenada .....--.+e--0+ 48 0 56 
Para, Bahia, & Guayaquil 42 0 46 
| Coffee duty B.P,4d plb, For. 6d 
Jamaica, triage and ord, 
per cwt, Detdincremne: 25 9 40 
good and fine erd . 44 0 52 
ow to goou middling 63 0 78 
fine middling and fine 80 @ 115 
Berbice and Demerara 
triageand Ord... 25.6 385 
good and fineord.... 38 @ 48 
low middling tofine.. 48 0 65 
Ceylon, ord to yood 40 0 42 
super and plan kine.. 43 0 95 
Mocha, fine ..«-.- 72 @ 86 
cleaned garbled...... 58 0 GR 
ord andungaibied.... 35 0 50 
Sumaua soe. seuss coon 23 © 25 
Padang ..cee. coves OO O 9S 
Batavia ..... iseeeee -- 28 0 48 
Manilla ..... cocccs-ce Os O 38 
Brazil, ord to good ord. 27 O 32 
tine ord and celoury.. 32 6 36 
&t Domingo e eccece , 28 0 32 
Havannah, ordtogdord 30 0 36 
fine ord and coloury.. 37 0 60 
Costa Rica ..cccccccees 34 0 $2 
La Guayra ..... cocccsee SL O G5 
Cotton duty free 
Surat ..-..6- eeeeperlb 0 35 0 
Bengal... «ee... vee OO 
Madras ..ccccseceess - © 43 «0 
Pernam ... jee Os © 
Bowed Georgia ...... oe 6 6 6 
New Orleans ..-ccceses e ( 0 
Demerara ...... ~_e Tt ® 
St Domingo ..cesesees ° 0 06 
Egyptian ..... sexewas © 6% 0 
Smyrna .... Q ® 
Drugs & Dyes duty ree 
CoOCcHINEAL 
Black nu perIb 6 0 Tf 
Silver ....2 revere. sees - ' 7 6 
Lac Dye 
DT ..0 perlb 11060 2 
Other marks .....+. ° 4 2 
SHELLAC 
Orange oo .ccoce pewt 48 6 62 
Other sorts..... cece @ & 
TURMERIC 
Bengal) perewt 15 6 17 
OF a 16 0 #19 
Java and Mala ar 13 0 18 
TeRRA JAPONICA 
Cutch,Pesae, gd, pewt "3 @ 384 
Gambier coors 12 6 JY 
Dyewoods duty free 
LoGwoop £ os £ 
Jamaica........perton 41@ 5 
Honduras ine eg :g 
Campeachy..rcscswwe 7 0 8 
Foust 
Jamaica.........perton 510 6 
SL. senacduantetinsneswen 8 16 4 
Nicaraaua Woop 
Lima : «perton 10 0 16 
Othe rge solid ..... 11 @ 15 
Small and rough .«... 9 O 10 
SAPAN Woop 
Bimas -perton 15 0 16 
Siam and Malabar ... 11 8@ 15 
Brazit Woop 
Unbranded ... perton 18 0 5¢@ 
Fruit—Almonds 
Jordan, duly 25spewt,i s 2 
new 8 6 1 
old 615 7 
Barbary sweet in bond © 4 2 
bitter ove o 4 ° 
Currants, duty 15s ) per cmt 
Zante &C ephal, new 2 13 2 
PACERS, MEW vccccrcceeee “9 14 2 
Figs duty 150 perewt 
Turkey, new, pee 8. & 
Spanish 2 > tae -g 
Plums duey 208 per owe 
French ... perewtdp $310 5§ 
Imperial cartoon,new 416 10 
Prunes, duly 7s,new dp 112 1 
Raisins duty Iss percwl 
penis /new,pewtdp 0 @ O 
Valentia, new ......... 26 2 
WER sansecascapee 0@ @ 
Smyrna, black. new... 0 0 6 
red ches,Eleme ... 116 2 
Sultana, new, oe 3 10 3 
Muscate', new... r 18 210 3 
Flax duty /h ee £ sg ‘ 
Riza, PTR, -perton 46 © 54 
St Petersburgh, 12 head 0 0 06 
ae 9head 0 0 @ 
sgt ON - 990° Sincicwa 50 0 65 
S.0@Imp uly free 
St Pets rs! tiean. pton 37 160 3” 
outshort ein 3410 85 
"leaned 2.60000. TH) 
Riga, Rhine .... bien Oe '’ 87 
_ ANIL, free seorevesceresre 88 0 39 
East In tian Sunn cvecccse 1S 10 97 
Bombay isdeterhainaead 
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ovo 
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16 
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wn 


~ 
on 


2sovwwecrtso 


> 








THE 


Hides ~Ox & Cow, per fb 5 
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s c 
BAand MVid.dry 0 5 0 7 Seeds s ad 8 4 S$UGAR—REF. conid.bd ¢ ad 
ate R Grande, salted 0 32 0 43 Caraway, foreign, p cwt 42 0 45 0 Pitiers, 20to 2S Iv ..... 37 6 39 : 
Brazil, dry. Siccemnaiiiin, it, a ae 3 SOUTIAR - dcesessccasncen i4 0 46 @ Lumps. 4 to 43 il 5 66 37 ( 
drysalted.. , 0 3h 0 48 Canary ..... -perqr 70 0 74 0 Crushed acne git 0 36 6 
salted - O 38 0 3] Clover, red perewt 32 0 40 0 Dutch superior ............ 36 6 37 0 
Rio, OA Sie. . 0 44 0 64 white eve soe 38 60 50 0 No. | 0 a) 
Rime i Valparaiso, dry 0 440 6 Coriander ..... wee 16 0 20 0 No, 2 on 6 vw O 
Cape, salted ......... wows OS 0 8 Linseed, foreign. pergqr “ 0 56 0 Pieces .... - 28 0 34 0 
New South Wales .... 0 2 0 33 | English ... ve 0 00 Bastards. 23 0 24 0 
iwi... +a 3k | Mustard,brown.. -p bush 12 0 15 0 SUING <setamintssebsanncces 368 17 0 
East India . 04 O11 white ........ -- 10 0 14 6 | Tallow 
Kips, Russia, dry .. s 0 88 0 98 Rape per last of 10 qrs £30 0 £34 0 Duty B.P.1d, For.\s Gd p cwt 
S America Horse, phide 6 6 14 0 Silk duty free N. Amer. melted, pewt 48 0 50 0 
German. ocool® © 0 11 6 Bauleah, &c. ... perth 6 6 11 0 . Eetersburgh, new YC 49 6 49 9 
Indigo duty free GOnates w..scccccerrrere 7 6 13 0 Wales veverereerere 47 0 49 0 
Bengal ......00008 per 2 6 6 10 Cossimbuzar .......00 7 6 12 0 Pax stock hoin, Pbrl.. 17 3 17 6 
ae mes 8 6.4.9 Comercolly ... wee 8 6 15 Q | Tea duty 2s1a 
Madras 205 6 China, Ttsatlee ...........10 0 16 6 Bohea Canton, per lb, bd 0 4 @ 5 
Manilla 0.93 0 Raws, Lombardy, lst... 20 0 22 0 Congou, ord and com... 0 9 010 
Carraceas .. oh 6 4.7 Do 2nddo..17 0 16 0 _ middling to fine ..... O11 2 2 
Guatemala .......00000 2 4 410 Fossombrone ..s00 18 @ 22 0 pouchong, ord to fine... 1 0 2 6 
Leather, per ih White Novis.....ccccosee 22 0 24 0 POUCRONE ccccccccrccscrsese © § 6 9 
Crop Hides ., 30to40bh@ 9 1 6 Naples Royals, Ist qu 19 0 20 @ Caper ‘ri. oo ee ae 
do. me CB 14,1 -5 Do 2nddo 17 @ 18 0 Pekoe, F lowery. 2 6 “30 
English Butts 16 24 1 0 1 6 Bologna . 7 @ 19 0 Orange . ea 2s 
a 9 36 122 0 Tyrol... wiht 214 Twankay, ord to fine ~~ O8 1 4 
Foreign do .. 16 25 O10 1 2 PEON cncnimsnsnns © @ O16 Hyson Skin sree sewer 0 8 1 6 
, do 28 36 010 1 6 ORGANZINES Hyson, common .. 1 4 110 
CalfSkings .... 20 35 O11 1 7 Piedmont, 20-22 0 middling to fine 20 36 
do oct 66 5 4S 8 Do 24-26 6 Young Hyson........ oll 3 0 
do weet Me £242 Lombardy, 20-22 ...... 0 Imperial... +~ O11 210 
Dressing Hides. secceocee O 9 1 1d Do 28-30 0 Gun powder evscenenn eas ece - ' .4°9 
Shaved do meson PRD French, 24-26 sesusee 0 Timber sua 
Horse Hides, F nglish 2 Se Gad Tram, Lombardy, 22-24 23 0 25 0 Teake, Afr. duty 10s pid I 0 12 0 
do Spanish, per hide 10 619 6 Do 26-28 22 0 23 0 Oak, Que. duty1spload 7 @ 7 wv 
Kips, Petersburgh, per }h 1 1 1 4} Brutias—Short reel .. 10 6 13 6 = duly B. - is p load, For.2 
do East India ...... ag OM SOKE. ee ee ne a) ee Riga s«es oe perload 4 7 0 
| Metals—C OPPER PERSIANS ceccsscecscseoeee 9 6 10 0 Dantzic a -Memel... 4 0 410 
Sheathing, bolts, &c. th 0 11 0 0 Spices—Pimenro, duly 5s P S Wedish esssssseee 310 312 
OEE secaveciietigetees l 0 0 0 per cwl... perlb bond 0 5 O 53 a red oy << - 
Old . niseeves OOD O18 Prerren, duty 6d p lb yellow .. 310 4 0 
Tough c cake,..pton £98 0 0 0 Black—Malabar, half Ww ae = StJebn'e 4 ie 0 6 
Tile ... 97 0 0 0 heavy & heavy bd . 2h 0 3 See seth b 18 6 8 
cceeseoeees § i é a 0 24 03 
IRON, per oy a a aos leht.... stn - 3 ‘ of Lathwocd duty B.P. ls, For. 24 fm 
Bars, &c. British... 10 0 0 ¢ Sumatra ... ae "OE 2s Memel, &c. -..0-..fm 9 0 0 0 
Nail rods 1015 O 0 White ord | to fin ew 0 4 O 7 —_ wan a.P. 2s p id, For. 16 12 
Hoops.... «1116 6 @ GINGER duty B.P.5s pcwt, For. 108 Ste i = sin by 9 ... * 7 
Sheets.. inc te oe ee Bengal, percwt...bund 25 0 50 © onl LOLI sesesseerserere 28 0 29 O 
Pig, No 1, Wales... 410 5 0 Malabar wsscseceenee 23 0 75 0 pong sn pine . 
Bars, _ a 0 0 Jamaica.. ad p50 0210 0 ” quality ‘sh. 17 0 18 0 
Pig, No. 1, in ‘the c ‘hyde 313 0 0 Barbadoes ............... 36 0 42 0 we ~ “te > eo hte 
: Swedish. in bond...... 1115 12 0 Cas. L oe duty B. P.\d ? lb, For 3d D sxtaia daue Sasa _ : a : 
EAD, p ton—Eng, Dig 19 0 0 O ord to good, pewt...bd 5 6 60 0 | Siena goat . eve cee each 013 1 § 
— ot 20 =«~0 0 0 « line, sorte id Coe cee cccecccee 63 0 bb 0 : Baltic ¥: oan 1206. 95 0105 6 
ROG linen stcacnes 20 5 0 0 INNAMON duty B. P. 3d p lb, For. 6 ein : : = 
White dO ..cceccee. 24 0 0 0 Ceylon, nn a a — ~ . Tobacco duty: Be per ib 
patent shot........ 22 0 O O second. eccocecccsece 1 3 4 Maryland, per Ib, bond 
_ Spanish pig, in bond 1715 0 0 third and ordinary. oonese a a ade good ees : + 
STEEL, Swedish, inkgs15 5 1510 | CLoves, duty 6d, per lb ietta eee . + aa 
In faggots - 1610 17 0O Amboyna & Bencool 1 2 2 ; ae and ‘Te leafy os = 
SPELT , en ng brownand leaf 3 5 
SI ELTER, for. perton 21 0 0 0 Cayenne and Bourbon 0 9 Ol Virginis * a oe ee ee 
| IN duty B.P. 3s p owt, For. 6s Mace, duly 2s6d, perib 3 2 3 10 fine 8 tch & Irist ; 
English blocks, pton 95 0 00 NutMEGS duty 286d 700 i ~ ili = ee : ‘4 
DAPS ...0..0.000. 9610 0 0 ungarbled, per lb... 2 6 4 2 iia, . oo 
Banea, in bond...... 100 0101 0 shrivelled and ord...... 1 0 1 6 onbteie y earaene ° = se 
Straits . 5 ine Diack sweet scent 0 3 6 4 
TI N PLA TEs. per box 93 0 9 @ Spizite— hum duty B. P. 8s 10d p gail Kentucky—stem’d due 0 3 0 54 
Charcoal, 1C .. 30s Od 338 Od ar Rae Oe do good and leafy ...... 0 43 0 44 
Coke, ae 96 : - Jamaica, 10 to 20, OP, do mid, partshort...... 0 34 0 4 
Molasses duty B.P. 583d, For. 7s 10d per gal..........bond 46 5 @ Amersfoort for segars,&c.0 5 0 10 
West India, d Ds percwt 20 0 26 6 Pee oe cuisine: Bt 5 9 Cavendish.sscecsceeeree O 6 0 7 
Sates’, itacwen Ae © dé fine marks . 60 6 3 Havana and Cuman ~~ & 2 5 60 
Do export(on board) 6d17 0 17 6 Demerera,10to200P 4 4 410 Cuba (fine) . se danies a. 
Oils—Fish ee: 18 FO OO GO cccnterecccccccess §& 9 5.8 Havanac igars, ‘bd duly9s 5 0 14 0 
Seal, pale, p 252 gal d p 37 10 38 0 Leeward!.,5Uto50O.. 3 4 3 6 Negrohead ese-s.+++..d0 0 2 010 
Brown and yellow...... 28 0 35 0 Bengal, proof, with cer. 3 @ 3 3 | Tuxpentine..per ewt 12 0 12 6 
Sperm .o....ec0seeeesss,, 92 0 93 0 without certificate...... 0 0 0 0 | - gpirits of duty Fer. s _ 
tcadaummeen an..6Bkse Brandy duty 15s p gat Spirits oly uly For. 58...53 0 63 6 
aa i Ist brands, 1838.. 510 6 @ | Wool—Encuisu 
Sowtiten neue 710 80.0 1839... 510 6 0 | Fleeces, So. Down hogs 13 10 14 10 
Olive, Galigsll..pertun 63 6 83 ie 1840... 60 62 | pare te hogs «........ 14 0 14 10 
Seen die... 4-a0 On a 1841... 63 6 3 Cnt Heeces ..cccococeee 12 OY 12 10 
Saten per ton 38 0 38 10 1842, i a i 8. Down ewes &wethers 1110 12 0 
— aoe - on Vintage of 1844 5 A-ha ; Leicester do srrseseeeeee 100 0 TL 0 
Seed, Rape, pale 36° 0 86 10 G a 1845, 5 6 5 8 eee “ ue 
Linseed wicccssesssseesee 2515 97 0 Pan seein . 2° Seo Mbt dace... ; pt 
Black Sea ar Gin dd Sheee Extra fine ...... 30 32 ae paneer = : “ - 
St Petersbg Morshank 47 6 48 0 Sugar duly B. P. ‘14s | or 163 4d p cwt caledisoean, 4a - 
Do cake, p 1000, 3tbhea 13/ Os 13/ 5s For 218 or 24s 6d Combing—Wether mat. y ° iM - 
— Foreign...perton 8 10 10 10 WI,BP br dp,pewt 42 0 45 0 Common.... eae ee 12 10 13 4 
APO, dO creceeaee cuss 6 5 615 MAGNE — sicerersreerere 16 0 48 0 Hog matching aaa © 31910 
Provisions good and fine... o 49 0 54 0 Picklock matching 16 0 16 10 
All articles duty paid. Mauritius, brown + 360 44 0 Super dO srease 1310 14 @ 
Battes~-Coslow sere 848 0 S88 0 en oe oe FonElen—duty free 
Cork...... 8 0 90 0 good and &Sne yellow... 47 6 51 6 Spanish, per lb 
NinGMlisssuumest® 6:6 a Bengal, bre... .ccoccoereee 86 0 42 0 Leonesa, R’s,F’s,&S 1 8 2 6 
Freisland, fresh ......... 98 0100 0 ee oe see 48 0 46 0 Segovia ... «<2 Oe 
Kiel and Holstein, fine 96 0 98 0 white oh Soria «+... . 2 23 
Tene. aa 84 0 0 0 Madras, brown - 55 0 40 0 Caceres . a i 2 
American & Coneiie an 1 66 0 74 0 : yellow and white ses ens 41 6 53 0 Seville..... coccccece 1 @ re 
Bacon »singed—Waterfd. 70 0 74 0 Java, brown ane yellow 41 0 47 6 German Fleeces. cccososee 1 8 1 40 
Limerick ssssccscsvee 68 0 78 0 grey and white ......... 48 0 53 0 | Gene Istand 2d Elect 2 1e@ 3 10 
Heme—-W estphalia aD 70 @ 56 0 Manilla, DFOWD ses see serves 38 0 43 «+0 ond J PTUMR cecccccreee 2 4 2 6 
Lard—Waterfordand L/- yellow and white ...... 36 51 @ Silesi secunda ., 110 21 
merick bladder ...... 82 0 84 09 Rio, brown «+00. a 6 sree \tertia cesses 1 6 1 7 
Cork and Belfast do... 76 0 80 0 Bees ao eee (Blsctoral... 2 4 3 4 
Firkin and keg Irish... 60 0 68 0 Pernam, brown..... ee a A : | prima ...... 110 2 2 
sili <r, - white 48 0 52 0 eres } 
American & Canadian 48 0 56 9 : . Bohemian secunda .. 1 4 1 8 
Cask dn ec 480 52 0 Bahia, Drow. 40 0 46 0 and | 4 SOktta. nee | O 1 3 
Pork—Amer.&Can. pb. 80 0 88 0 white ccsesseseeee 48 6 52 6 Hungarian | Lemb’s..... 110 2 4 
Inferior secccoscccccsseeee 70 0 78 0 ilavana, brown & yel... 41 0 52 @ 6 Pieces .... 1 3 1 4 
ass Aone te Gen: P te72 6 92 ¢ white tersrsersesseraeeers OF 0 55 @ | _ (Fribs ..... 010 1 1 
Inferior s.ccvsceeres 660 76 0 fine white + 56 0 57 6 | Australianand V D L 
Chinentthiney. . 50 0 52 0 Porto Ried... cccccccrecsese 49 0 54 @ ist Combing &Clothg. 110 2 4 
a a Se REFINED daly For. \8e 8d or Sie 2d dO seeeeeeeee 1 6 1 8 
Canter...... wwe 28 0 29 0 Bounty in B. ship, per cwt, refined single 3d do 011 1 4 
AMETICAN 000000000 000000 42 0 56 @ 17s, double 20s, bastards 345 | a? STERECrerrerrereeserrere O 44 0 8 
; 7 D> cence cencoceces a8 .2 3 
Rice duly free until lst Sept. Do loaves, 8 to 10 Ib free 703 0d 728 0d L 9 
Bengal, white, per ewt.. it 6 19 6 Equal tostand,12 to 141b64 6 65 0 in Land, Ist Combing Ai 28 
DID ~ eiedisiiodicanens 16 0 17 0 Patent titlers,22 to 25 lbs 64 0 69 @ d , wae 2 a8 
Same aaa 17-0 93 ¢@ Sutianny lumps, 45 1b... 63 0 64 0 L. 010 1 4 
#< iece: . , AMD oe. 2 D2 
| Sago duty 6d per cw. Some aan ee a eee = : “0 Ca - 3 1 ioe 
Pearl, per cwt 30 © 44 @ T * _ : i : _ 7 oz 
t.. e ‘ reacle es'eencac'ece ce 26 6 8 5 ) s # 
Flour ...... 28 66 @o In bd, Turkey vs, ! to tk 46 0 50 : ' — east +64 per cot - ; ; 
| Saltpetre be Be ngal pes wt ae 0 29 @ | : b1 aves 43 0 44 @ Clare< sini hd 5 3 @ 
dras ... 2 im Olb do 41 6 42 0 Sherry b 12 76 
asain a. “ae f , DOTTY seccccccccsesceeeeDUtt 12 0 6 0 
TRATE OF Sopa oe H@-6 af | ee ee 40 6 Madeira,........0. pipe 18 @ 0 
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Che Gazette. 


Friday, April 9. 
PARTNERSHIPS DISSOLVED. 





H: m’in and Perham, Redhill, Somers tsbire, attorneys—Simmonds and Son, Red- 

| ditch, Worcestershire. and elsewhere, wine neerchants—W. J. and E. R. Seller and J. 
and J. Liuxley, Chester, brewers and wine merehants; as far as regards W. J. and E. 
R. Selicr—Aller and Bailey, Nottingham, printers— Leigh , Ashton-under-Lyne, cotton 
spinners—Barlow and Company, Bucklersbury, engineers—Smith and Dixon, Man- 
chester, lead merchants—Ailen, Morgan, and ©o., Oporto, and Port St Mary’s, Spain, 


merchants—Pyrke and Griffith, Gray’s Thurrock, Essex, drapers—Smith and 
Church street, Blackfr'ars, wholesale bocksellers—P. T. T. and W. Stubing- 
builders—K. and W. Webb, Stoke Newington, brickmakers—Lyne 
and Taunton, jun., Liskeard, Cornwall, attorne W. and J. Hebdon, Scotton, York- 
shire, farmers—Stillwell and Wood, Lower-mar h, Lambeth, butchers— Moseley and 
Forester, Park place, Islington, schoolmistre ses—W. 8. Agard, Manchester, commis- 
sion agents—Boase and Morcom, Redruth, Cornwall, drapers—Cuff and Adcock, Man- 
chester, hotel keepers—Hickman and Wilkinson, Great Mar!ow, surgeons—Miller and 
Williams, De Beauvoir terrace, Kingsland road, and elsewhere, surgeons—Mann, 
Horsley, and J. and D. Sim, Braithwaite, pear Keswick, Cumberland, black lead manu- 
facturers; as far as regards Mann—Watkinson and Waddington, Skipton, Yorkshire, 
worsted manufactnrers—Elsam and Company, Liverpool, merchan‘s — Barrett, Quelch, 
Darling, Hird, Wilkinson, jun., and Fletcher, Bishop Middieham, Durham, colliers— 
Ha!l and Shephard, Newcastle-upon-Tyne, colour manufacturers—Turnbull and Co., 
Glasgow, sewed mus! 


wine 
Lorimier, 
ton, Winchester, 














lin manufacturers. 
DECLAR ATION. OF 

Tucker and Bidwell, Melcombe Regi 

irst and final div of 14s 93d, 

i’s, Albermant try. 

street and Margaret street, 

, Aldermanbury. 

, Old Broad street, merchant 


DIVIDENDS. 
orsetshire, grocers—final 


te estate of G. M. 


div of ls 5d; and 
any Saturday, at 






on the sepz Bidwell, 


coachmaker—first div of 5s, any 





derson and Co —fifth div of 24d, any Thursday, 


at Mr Pennell’s, Guildhall chambers. 
W. W. Coleman, Hill. Southampton, provision merchant~first div of 1s 6d, any 
Thursd.y, at Mr Pennell’s, Guildhall chambers. 


W. Hodges, Kingsgate street, Holborn, clothworker—first div of 2s 6d, any Thurs- 























day, at Mr Pennell’s, Guildhall chambers. 

J.C. Johnson, Laurence Pountney hill,Cannon street, merchant—third div of §4 
any Thurs:ay, at Mr Pennell’s, Guildhall chambers. 

T.L. Powell, Romsey, Hants, cabinet maker—first div of 2s 6d, any Thursday, at Mr 
Penne!!’s, Guildhall chambe's. 

W. Alen, Wheeler street, Spitalfields, scaleboard manu ‘acturer—first div of 2s, any 
Thur-day, at Mr Pennell’s, Guildhall chambers 

B. L. M. Rot! schild, Great Queen street, Lincoln’s inn fields, diamond merchant— 
second div of Id,any Thursday, at Mr Pennel,’s, Guildhall chambers. 

J. M« s, Crown street, Finsbury, aud Old street road, leather se:ler—first div of 3s, 
any Thursday, at Mr Pennell’s, Guildhall chambers. 

ei , Cwmbach, Glamorganshire, buy ilder—fi rst div of Is 5d, on any Wednes- 

f 


r May 1, at Mr Miller’s, Bristol. 

— 
16N Orrice, April 10.—The Queen has been pleased to approve of Mr John 
as Consul at Harwich, for his Majesty the King of Hanover. 


day afte 


Fort 
Groom, 





Tuesday. April 13. 
PARTNERSHIPS DISSOLVED. 

Harris and Ranks, Wolverhampton, maltsters— Worthington and Birmingham, Dover, 
hotelkee;ers—Gibbs and Clark, Great Sutton street, Clerkenwell, teaurn, manufac- 
turers—L’Evfant and Bragg. High Holburn, lithographic printers—W. and C. Rus- 
sell, Leamington Priors, attorneys—Phitlips and Slack, Chippenham, attorneys—Crow- 
the er rand | Hirst, Huddersfiel d, cloth dressers— Birtwistle and Ashworth, Bury, Lanca- 
ulling millers—Lomas and Shimwell, Salford and Haslingden, a spinners 
and J. Hunt. sanbury, Oxfordshire, eommon brewers—Child & Son, Trinity 
street, Newingten, rectifiers—Glover & Co , Liverpool & Manchester, dyers—Rowell and 
Richard-or, Hartlepool and New Middleton, Durham, timber merchants—Creed and 
Kilner, Bury St Edmund’s, surgeons—Maltby and Catlow, Bradford, Yorkshire, painters 
—Rooke an ead, Canterbury, grocers—Alilen and Co.. Heworth, Durham, alkali ma- 

















nufacturers—T. Miles and E. Miles (now E. Pa’mer), Queen street, Finsbury, bead 
manufac'urers—\I‘Leod, Starkie, and Jones, rpool, ship brokers—Biertumpfei and 
Clark wy st , Regent’s park, pewterers—Iearsham and Cooper, Ixworth, Suffolk, 
apotheraries— Evans and Martin, Red Lion pl “ West Smithfield, provision merchants 
Holthar id Cooke, Gloucester, grocers—L and Rothwe!l, Tottington Lower-end, 
Lancashire, cotton spinnars; as far as regards ST. Lilley—Pierce and Kolle, Jermyn 


street, St James’s, ironmongers—T. and 'S. Kirk Staley bridge, Cheshire, cotton 


spinners. 





DECLARATIONS OF DIVIDENDS. 

lott, and Lowder, Bath, b.nkers—fourth div of 4d, to those creditors 
mence with A, B,or C, on Mouday, April 19; D, : F, or G, on 
April ; H, I, J, K, or L, on Wedneviay. i121; M, N, O, P,Q, or R, 
on Thursday, Apri] 22; S, T, U, V, W, and Z, on Friday, April 23 a a'so in the 
same al; habetical order, on the following Mo: ae Tuesday, Wednesday Thur 
and Friday, or on any Wednesday after tlie first of May, at Mr Mundy’s, Bath. 

HN. Leonard, Cheltenham, ironmonger—first div of 28 11d, on Wednesday, April 14, 
or anysubsequent Wednesday, after the Ist of May, at Mr Mil'er’s, Bristol. 


Hobhouse, Phil 
whose names con 


Tuesday, 














T. Lowis, Newcastle-upon-Tyne, laceman—first div of 1s, on Saturday, April 17, or 
any sub. eg juent Sa urday, at Mr Wakley’s, Newcast!e-u Tyne. 
3.0.4 re ywning, Bristol, upho!sterer—t rst div of 3s 6d, on Wednesday, April i4, or 


any subsequent Wednesday, at Mr Hutton’s, Bristol! 

J. Adamson, Stockport, grocer—final diy of 3s 3d, on Tuesday, April 

sequent Tuesday, at Mr Hobson’sz, Manchester. 

BANKRUPTS. 
Reading, wine merchant, to surrender on April 20, = half-past 
12 o’clock, May 28, at twelve, at the Bankrupts’ Court: solicitors, Mr Holmes, Great 
James street, Bedford row; Mr Clarke, Reading ; official assignee, Mr — i. 

Cuarirs Stewart, Little St James’s street, St James's, builder, April 23, May 28, 
atone, at the Bankrupts’ Court: solicitor, Mr Angell, Doctors’ commons: official as- 
signee, Mr Penueil. 

Tuomas DenMAN, Quadrant, Regent street, 
stonemason, Ay iV - June 5, at eleven, at the Ba 
and Lewis, Ely p'ace, Holborn; official assignee, Mr F: 
hall street. 

EpwakpD Trpney, Frith street, Soho, diamond merchant, April 20, June 3, at twelve, 
at the Bankrupts’ Court : solicitor, Mr Teague, Crown court, Cheapside le ; offici: il as- 
signee, Mr John sasinghall street. 

F. Perret : and Ww. NewrTon, Lancaster plac ree, payee» navy agents, April 22, at half- 
past one, Mi ay 20 ) at one, at the Bankrupts’ C : solicitor, Mr Coote, ’ucklersbury ; 
officia gnee, Mr Johns son, Basinghall str eae 

Marv E.B . Finch lane, Cornhill, newsvender, April 
at the Bar ee. Court: solicitor, Mr Johnson, Chancery lane ; 
Edward’s, Frederick’s place,Old Jewry. 

RicwarpD SmitH, Kenn, Devonshire, butcher, April 21, at ten, May 16, at eleven 
at the Excter District Court of Ban ikruptey : solicitors Mr Cowlard, Lincoln’s-inn-fields ; 
Mr Turner, F xeter; official assignee, Mr Hi tzel, Excter. 

Hveu H Fa FY, Exeter, builder, April 25, at one, May 19, at eleven, at the Exeter 
District Court of Bankruptcy : solicitors, Coode and Co, Bedford row ; Mr Fulford, ! 
ter: official assignee, Mr Hirtzel, Exeter. 

Joun D. Dunctrirer, Nottingham, lace mz 
the Birmirgham District Court of Bankrupt 
cial assignee, Mr Bittleston, Nottingham. 

Pater Fcrions, Halifax, Nova Scotia, ar iverpool, merchant, April 27, at twelve, 
May 14, at eleven, at the Liverpool District Court of Bankruptcy: solicitors, Cern- 
thwaite and Co., Old Jewry Chambers; Mr Pemberton, Liverpool: officiel assignee, Mr 
Mo n, Lis a 

EpwarRpD ERS, late of Liverpool, lic 
at the Liverpool District Court of Bankruptcy : solicitors, Johnson and Co., Temple ; Mr 
Dewhurst, Liverpool ; official assignee, Mr Turner, Liverpool. 

Rosert Dickson, Poulton-on-the-Fylde, Lancashire, maltster, April 27, May 25, at 
tweive, at the Liv Tp 01 District Court of Bar ag tcy : solicitors, Mr Appleby, Harpur 
street ; Mr Liddell, Poulton-on-the-Fylde ; - Thom pson, Liverpool; official assignee, 
Mr Bird, Liverpoc i 


3, or any sub- 


Witiram Kyicut, 








ind Buckingham street, Fitzroy square, 
krupts’ Court: solicitors, Lewis 
llett, Sambrook court, Basing- 








assi 
23, at one, June 1, at eleven, 
official assignee, Mr 



















» May 21, at el 
Nottingham : 


anufacturer, 


y: solicitor, 





even, at 
otfi- 


April 23 
Mr Camm, 








ctualler, April 27, May 25, at twelve, 



































oe 


[ April 17, 





Gazette of Last Night. 

BANKRUPTS, 
K bert A. Stace, upholsterer, Sandgate, Kent, to surrender April 23, at twelve, ang 
May %3. at half-past eleven, at the Court of Bankruptcy. Cannan, official assig 


2 . : hee, 
Birchin Zane; Waller, Finsbury circus. 





Henxr. Knicut, brewer, Keading, April 23, at half-past twelve, and May 28, at 
eleven, at ."e Court of Bankruptcy. Cannan, official assignee, Birchin lane; Holmes 
Great James «.reet, Bedford row ; Clarke, Reading. 

Davip HEA: D, sen, carpenter, Barking, E-sex, April 22, at three, and May 927, a: 
twelve, at the Cou t of Bankruptcy. Bell, official assignee, Coleman street buildings; : 
Buchanan, Basingha‘l street. 

GeEorRGE Beruyoa licensed victualler, Staines, April 27, at two, and 
one, at the Court cf Bankruptcy. Edwards, official assignee, Frederick’s place, 
Jewry ; Stronghill, Colen. n street; Richings, Staines. 

Saran, James, and THo.48 HERBERT, grocers, Brynmaur, 
30 and June |, at eleven, at the Bristol District Court. 
Augustine’s place, Bristol; Leman, Baldwin street, Bristol. 

CHARLES pence linen craper. Guildford, Surrey, May 3 and June 7, at eleven, at 
the Court of Bankruptcy. Grahan-, official assignee Jones, Sise lane, Buckler bury. 

MEYER ', BANERMAN, eabihs menufacturers, Duke street, 


A. SecKeEx and IHILLery 
Aldgate, City, May lat one, and June ‘at half-yast eleven, at the Court of Bankruptcy, 


June 1, at 
Old 


Lianelly, Brecon, April 
Miller, official assignee, St 





Green, official assignee, Aldermanbury; Svdney, Liverpool street. 

ALEXANDER W. Barrenrssy, joiner, Livc: ool, April 27 and May 14, at eleven, at the | 
Liverpool District Court. Cazenove, officia assignee, Liver}oo!; Chester and Co.,, | 
Staple Inn; Tyrer, Liverpool. 


Joun FEATHERSTONE, bu cher, Goole, York mee e, po 27 and May 18, at eleven, at 





the Leeds District Court. cme oe il assignee, Leeds; Williamson and Co., Great | 
James street, Bedford row ; England, Howden, Y hire ; Bond and Barwick, Leeds, 
Henny HoreKkins, shoemaker, Birmingham, Apri’ 27 and May 14, at eleven, at the | 


Birmingham District Court. Christie nee Birmingham; Hodgson, Bur 


mingham, 


e, Official assig 


NicHOLAsS TEMPERLEY, coal merchant, King William str2et, City, April 27, at half. 
hast one, and May 28, at twelve, at the Court of Bankruptcy. Whitmore, official as- 
signee, Basinghall street; Henderson, Mansell street, Goodman's fie!ds. 

FRANCIs W. GERisH, iron founder, East road, City ruad, Apr:!129, at eleven, and 


June 7, at half past eleven, at the Court of Bankruptcy. Turquaud, officia. assignee, 
Old Jewry chambers; Adams, Ge Mansion house. | 

Henry Burcner, butcher, Lamb's Conduit street, April 23 and Ju L; twelve, 
atthe Court of Bank: uptcy. Groom, official assignee, Abchurch lane ; O! 1 cv,Chapel, 
street, Hedford row. | 

Joun Exxis, ale and porter merchant, Bristol, April 29, at twelve, and May °7, at | 
eleven, at the Bristo) Distr.ct Court. Acraman, official assignee, Bristo]); Bishop, Lin. 
colu’sinn fields; Henderson, B 


orge street, 


istol, 





Joun D. Symgs, coal dealer, Axmins'er, April 29, at one, and May 19, at eleven, at 
the Exeter District Court. Hernaman, official assignee, Exeter; Stogdon, Southern- 


idelland Co., Lime street, London. 

Ropert Sworp, draper, Newcastle-upon-Tyne, April 26, at eleven, and June 3, at 
one, at the Newess:le- upon-Tyne, Distr ct Court. Wakley, official assignee, Newcastle- 
upon-Tyne; Harle, Newcastle-upon-Tyne; Chisholme, Wall, and Gibson, Lincolns’ 


inn fields. 


hay, Exeter; Ke 
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CALLS FOR APRIL. 
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Date Amount Number 
Names of Railways. when per of Total 
due. share. shares, 
April S 3. &. 
Birmingham and Oxford Junction...... 19 wo 5 O O we 50,000 ... 250,000 
Belfast and Ballymena. cos 5S we 210 O wo 7,700 ... 19.250 
Birkenhead, Lancas hire, “and c he shire 

Junction. miswepmseninmeunn S20 os & DB © we 66.000 «» 56,250 
Belfast and “Coun ty Down (original, 

5Ol) scccccccccesecsecesss ces ees eccncececess ove S we 5 0 O 10,000 .. 50,00 
Caledonian (Clydesdale Junction) ... 26 .«. 5 0 0 9.000 . 45,000 
Cork and Bandon ceoccecscccccsessece coscce 10 o 2h 6 4,800 12,000 
Dublin and Belfast (Junction and N 

van branch oe... genvocanasce sss ncnesnesnees 10 w 210 0 .. 19,000 .. 47,500 
Dutch Rhenish ....... eeoneuneninanaeesenns a ws 1 8 6 1 JOO coe «621 00.600 
Dublin and Drogheda (thirds, 25/) ... 20 ww. 3 6 8 «we 6,000 ... 20,000 
Dublin, Dundrum, and Rathfarnbam 13 .. 015 0 .. 8.000 ... 6,000 
Eastern Counties (York Extension,A) 19 .. 1 0 0 ... 185,000 ... 185,000 
Fleetwood, Preston, aud West Riding 

JUNCTION os soeeceeeeecerereces cee eoccce cess ,5 ££ wo £0 0 « 20500. 90 
Great North of England (30/) ......... 19 .«. 5 0 O .. 10,000 000 
Glocester and Dean Forest........- 00-5. 5 as 2 6 12,800 = 19.260 
Ipswich and Bury (Norwich Exten- 

sion) i2 » B23: © cc SECM « 77,000 

Lancaster and Car 12 230 0 se 18; a 
London aad Blackwall! (new, N« ba l lL @ @ eo. S6000° a 
London and South-Western (50/)..... 14 5 0 0 ww. 46,500 . 
London and South-Western (40/) ...... l4 « 40 O wv 6,000... 
London and South-Western (50/ new) + .. 2 DD om 9,266 ... 
London and South-Western (40/ new) 8 ci8°6 on 1,200 6. 
London and Ni rth-Western (Grad 

TUNCtion (25/)..e-ceeeeeveeee 1B ce & O GO cee 24,789 a. 123,945 
London and North- Ws e stern (L. and B. 

251) cecccsccccce cocccccesccecee ses sescoseee ] « S O O oe 55,000 ... 275,000 
Leeds, Dewsbury, and Manc heste r, 

(501) cccccvececcee gnaee bonencensese evevescce 8S ow © OO. ws 10,000 ... 50,000 
Londonderry and Enniskillen ... «+++. 12 we 210 O we 10,000 ... 25,000 
— and Bradford ......+ ehonereccessess 15 5 0 0 18,000 ... 90,000 
Midland (Erewash noes ae = = ae 3800 4. 19,000 
slid! and (new 0 E).ecccees wim: BD we CO 0 an’ SO. 
Norfolk (5 per cent., EEX. )ecccsccccccssece 20 oo 4 0 O ooo 15,000 
Newcastle and Berwick (new scrip, 25/) 1 ww. 5 0 0 56,000 ... f 
Northern Counties Union,........sccccws 17 owe 110 0 ww. 69,000 ... 90,000 
Norfolk (n@W 20) ceccereesee ee oe ao 19.250 
Rouen and Havre (cai! on loan be ae — ewe 40,0 0 ne 
Newcastle and Carlisle (new, 100/) ... mae ee oo 2,000 10.000 


- @ sn 1,090 .. 5,000 
§ © oe 285,000 ... 256,250 
10 © «we 10,000 . 25,0.'0 


Newcastle and Carlisle 
South Eastern (No. 4) 


l 
2 
(new, 251) 0.0. 2 
3 
Southampton and Dorchester .. 5 

















Scottish Central. 00 

Scottish Midland (Junction) 10 0 © ec 129,000 ... 60,000 

Shrewsbury and (RI ADR B) 1 15 0 .«. 52,000 .. 91,000 
l 


00 an 50,000 
157,000 


Vale of Neath.......0.... 
Wilts, Somerse ts and Weymouth......... 
Waterford, Wexford, Wicklow, and 


1 

. 2 
Cw BMC aw SB . & 

5 

| 

2 

5 


0 0 ww. 36,000 ... 















Dublin ...... ene cecccccccoscocessosoecesese coe 10) one O10 O aoe 100,006 0,000 
York and North Midland (Extension 

Od TBPERG) sccccecee covocsccessncecee 6 os § O GE . 25,300 .. 126,500 
Blackburn, Clitheroe, and Nort h Wes- 

tern (A. shares) ... 28 : FS os _ ome 
East Lincolnshire . O oo 210 O ow. 24,000 60,000 
Leeds, Dewsbury, a rf 

shares coco 28 ce 210 O ace _ — 
Londonde osece 26 cece 210 O eco 10,000 occ 25,000 
Manchester, Sheffield, and Lincoln 

CIES crocs sevennaseccecisicnsscses om 20 we BIO 8 vn a -— 
Manchester ard L eeds L ivepool 1 and 

Bury 501 shares ..-sscccsresees veanaaber aun 26. 5 0 O «we. 16,000 ... 80 000 
Manchester and Leeds Huddersfield 

ind Sheffield Junction £0/ shares...... me uw 5S SS oe os 
Shrewsbury and Chester 20 shares...... 27 20 0 we - _ 
Shrewsbury and Chester 26/ l3s4dsh 27 .. 100 w. — -- 


Total... 


SOPOT OEE EE EEE EEE EOE EOE R ER TET RPO ERE DOE EEE EEE HREOER ERE THE EES 
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| new lincs, and call up the money faster than 
| and the inte: 


) chair. 





| owe both te 
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EPITOME OF RAILWAY NEWS. 





LONDON AND NortH WESTERN.—A special meeting was held yesterday weck, 
at the Euston station; Mr Glynin the chair. The object of the mecting was to 
obtain the formal expression of the company’s approbation for the twenty bills 
which the directors are promoting in parliament. The chairman observed— 

By looking at the list of bills read to you, it appears that the different measures are 
either renewals of the acts brought forward by the directors in the last session of par- 
liament, and which were then either lost or withdrawn, or branches or amendments 
connected with the several acts then obtained. In poiat of fact, the different schemes 
that the directors have to propose naturally divide themselves into the three classes to 
which I have referred, and the largest portion consists of amendments of the acts of last 
session, and acts which were withdrawn or lost, aud there is only one new undertaking, 
or rather a leas’, which the direc ors are now about to introduce to the meeting. Iam 
anxious to put these things before you in this way, in or ler that you may not charge us 
with any attempt to lead you on to that length which the lengthy enumeration of the 
bills might lead you to suppose. 

He went on to remark— 

Tam anxious, considering the stute of the money market, and the general position of 

commercial affairs, to add a few words, in order that you should not think we are un- 



















dertaking any projects with rashness, or without a full consideration of all the bear- 
ings of the ques'ions. It is quite true that there is at present a monetary pressure,but 
the directors do not consider that of itself ls any reason for not proceding with 


























auch measures as the directors think cale lL to promote the interests ot the com- 
pany; and I belicve thut the pressure upon the monet concerns is only a momen- 
tary ene, and that by the time the bills shall have received the sanction of the legislature, 
| and we shall be prepared to carry them cut, it wlil have passed off, and I trust that we 
shall then be placed in a position fully to perform the duty which we feel that we 


» ourse!ves and to the public Without a) 
The bills were ultimately read and agreed to. 

MANCHESTER AND LEEDS.—A special meeting was held on Wednesday at 
Manchester, Mr H. Houldsworth in the chair. ‘The first business was merely 
to give the proprietors a second opportunity of signifying their assent to the 
bills they might have before Parliament before the bills were proceeded with 
in the upper house. The marginal references were read, and the bills agreed 
to seriatin. The chairman said— 

The additional cap'tal required for the new lines, 
now estimated at 1,262,740/. Theagreement | iuto with the Preston and Wyre, 
and the Sheffield, Rotherham, &c., railway com} «, were then submitted, with cer- 
tain modifications, and the chairman took the opportunity of saying, that the board 
having foreseen the Cifficulties arising from the 2on the market, had taken all 
the they cou!d to pr vide for them, and t propose to proceed with the 
is consistent with public convenience 
stsof the company. It was explained that the modification in the P.es- 
ton and Wyre agreement consisted in an cqualisation of in.erest, The original ar- 
rangement was for an increasing sum to be paid them over s’x years for their line, be- 
ginning at 38,000/, and ending with 54,000/. It had been agreed to substitute a series 
of equa! payments, amounting to the ave of these payments, not over the six, but 
over nire years. Reduced to interest, the amount will be abont 1/ 15s 44d upen eaeh 
25/ shure per annum. At the end of the nine years the full amount of 54,000/ per 
annum would be divisible upon that stock 
The resolutions were all passed. 

MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—A special meeting was held 
on Monday, Mr Gisborne, M.P., in the chvir. The object of the meeting was to 
consider and approve of the various measures now bofore parliament, and the 
marginal notes of the bills for these lines haying been read they were severally 
put, and agreed to unanimously. 

EXETER AND Crepiron.—A special meetir 
Mr J. W. Buller in the chair. The meeting was held to consider the propriety 
of reducing the number of directors. Mr Thorne moved that the number of di- 
rectors be reduced from ten to six, making four a quorum, and that Messrs Bul- 
ler, Browne, Bastard, and Fripp go out of offic Mr Thorne contended that the 
rs had been driven to take this step, by the chairman and directors 
filling up vacancies in opposition to their wishes. Mr Younge seconded the mo- 
tion. ‘The chairman refused to put the motion as illegal; and entered into a 
defence of the directors’ policy Mr Wilkinson contended that the Vice-chancel- 
lor, by granting the injunction against the 
proceedings legal. 


y serious pressure. 


su)posing them to be carried, was 























y was held last Monday at Exeter, 
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dircetors, had pronounced the present 


The company’s solicitor read the opinion of Sergeant Kixg- 








lake, to the effect that the number of di: could only be reduced at the or- 
dinary meeting in February. Mr Thorne called for a show of hands, and de- 
clared his resolution carried. Mr Wilkinson then submitted that, Mr Buller 


being no longer a director, could no loi be chairman, and moved that Mr 
Thorne do take the chair. The motion being seconded, was put and declared car- 
ried by Mr Wilkinson, who told Mr Thorne to consider himself in the chair, Mr 
Buller refusing to give up his seat. Mr Buller, after asking whether any other 
gentleman had anything to prop declared the meeting dissolved, and left the 
Mr Thorne made towards it, and a scramble for the minute-book took 
place, which was carried off by the secretary rhe majority of thedirectors and 
minority of the shareholders having left the room, Mr Thorne took the chair. 
Mr Wilkinson having read the heads of agreement with the Taw Vale company, 
a resolution affirming them was put and carried. Resolutions were then passed 
restricting the directors from opening the line on the broad gauge, or incurring 
further expense in completing the junction with the Bristol and Exeter; and di- 
recting the secretary to obey the reduced board of directors, and affix the com- 
pany’s seal to the foregoing resolutions 

READING, GUILDFORD, AND REIGATE.—<A special meeting was held on Thurs- 
day; Mr Smale inthe chair. The object of the meeting was formally to sanction 
the bill before parliament. The chairman said that the main object of the bill 
Was to facilitate the construction of the amended line at a less cost. Te had, 
therefore, to move that the approval of this meeting be given to the introduction 
of this bill into parliament.—A proprietor wished to know, before the motion was 
put, whether this act would alter any of the relations entered into with the South 
Eastern company ?—The chairman replied, certainly not.— Mr Mangles said the 
deviation of a few hundred yards would save a distance of three-quarters of a 
mile, and considerable expense, besides forming a better junction. ‘They would 
not have becn obliged to alter in any way their act of parliament, but the estate 
through which the proposed alterations were to be made was in chancery, and 
there was no person, therefore, properly authorised to give a title tothe land. ‘The 
other alterations were of a somewhat similar character.—The chairman said that 
the interests of the South Eastern and of this company were now the same, and, 
therefore, they could not be dissatified with it.—A proprietor asked ,whe- 
ther the 600,0007 eapital to be furnished by this company, would} be the 
maximum amount, or whether, in the event of the cost exceeding that sum, they 
would be also called upon to subscribe it ?—The chairman said that if a further 
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| Sum Were required, the South Eastern company were bound to provide it.—It 


Was ultimately agreed that the motion should be agreed to, on the understanding 
that the directors should call a meeting within a fortnight, if the agreement should 
not have been delivered within that time. The motion was agreed to. 
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FOREIGN RAILWAY NEWS. 
FRANCE, 
(From our own Correspondent.) 
April 14.—Last week it seemed completely settled that M. Dumon 
Would introduce a railway relief bill for all the new companies, though the pre- 
ise modifications to be granted had not yet been quite decided. But on the 
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very day when I wrote, a sort of breaking off took place between the companies 
and M. Dumon. The directors of the Paris and Lyons railway had a conference 
with M. Dumon, to whom they declared the amendments in their contracts 
which would be requisite. They demanded—lIst. A lease of 99 years—2nd. The 
authorisation of raising their capital from 200 to 240 millions of franes, by the 
issue of new shares—And, 3rd. A subvention of the government, in order to pay 
all the loans which the company would be obliged to raise above 240 millions. 
M. Dumon refused to accept such modifications ; and said that the French Ex- 
chequer was not in such a situation as to grant subventions, or minimums of 
interest. Besides, he said that if the expenditure of this company would exceed 
by more than 50 per cent the original estimates of the government engineers, it 
was principa'ly because M. Jullien, the engineer of the company, had fixed at too 
high prices the land compensations throughout the line. After the interview, M. 
Dumon wrote to all the petitioning companies, stating that in consequence of the 
present state of the Exchequer, and of the opposition of most of the deputies, he 
would present no bill during this session, and would put it off to next year; he 
added, however, that probably a discussion wou'd take place on this subject 
when the Caution Money Bill should be debated, and the result would decide 
him either to present or to waive his Relief Bill. 


The debates on this bill took place on Monday last, and were very important, 
not only for the railways, but for the finance question. ‘The physiognomy of 
the Chamber of Deputies was decidedly hostile to the railway companies. M. 
Dumon, indeed,hin ted that he would bring in a bill, but he would take no pre- 
cise engagement, saying that he had not yet examined all the demands of the 
companies, nor consulted his colleagues. ‘This dubious answer of the Minister 
determined at first an advance in the price of shares on the market, but they re- 
ceded immediately to their previous prices, because the intentions of the Minister 
seemed as uncertain as before. As the hostility of the Chambers is evident, M. 
Dumon will be obliged either to postpone entirely his bill, orto demand very in- 
complete modifications to the railway contracts. He will not dare propose to 
the Chambers to grant the companies either a minimum of interest or a com- 
pensation in money, because he knows that the deputies would be quite un- 
tractable if a penny is to be granted by the state; besides M. Lacave Laylogue, 
the Minister of Finance, strenuously opposes any such new sacrifice. If the 
companies obtain changes in their contract, it will be but prolongations of lease 
and dispensations, or putting off the execution of branches. These conce 
will not be sutlicient to give confidence to the shareholders, and it is doubiful 
whether they will answer to the calls which are being made, so that the com- 
panies would be obliged to slacken the works on their lines, ané perhaps to stsy 
them entirely, because of their want of money. Some of the companies, as the 
Bordeaux and Cette and the Lyons and Avignon, will be dissolved ; but others 
are obliged to continue their works. For instance, the Paris and Lyons com- 
pany, whose shareholders have already paid 200 frs, and must pay 50 fra in May, 
could not dissolve without a loss of all the sums paid up. They have already 
begun the works, and expended much money for this item; they hive bought 
lands, and would lose perhaps one-third of the purchase price, if they were ob- 
liged to sell them again, and the government would certainly not restore the 
caution money. 
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The debates of the Chamber on the Caution Money Bill, which, by the by, 
was adopted by a large majority, and without serious opposition, were also a 
pretext for a conversation about the finances of the state. M.Lacave Laylogue 
had advertised Saturday last that the Treasury would grant 5 per cent. in- 
terest for his bons royauxr, at one year’s date; and M. Benoist Fould, the banker, 
desired to know the intentions of the Minister of Finance about a public 
loan. ‘The reserve of the Treasury in the Bank of France had decreased under 
five mi.lions of francs, and he was ob iged now to give an interest of 5 per 
cent., in order to oblain money ; but when these bons royaur will fall due, and 
most of them are taken for six months only, with an interest of 43 per cent., tl 
royal Treasury will be agvin perplexed, if they do not raise a public loan. M 
Lacave Laylogue said tha he would not have wanted a new issue of bons 
royaur, if he could have known exactly what would be the result of the ap- 
proaching harvest, but it was prudent to take measures for the case of a bad 
harvest. As to the loan, he would take no precise engagement; but in case it 
would become necessary, he would take the order of the King, and come to the 
Chamber in order to demand the authorisation of raising it 

Many persons are still of opinion that the present session of our Chambers 
will not be closed without a bill being brought in for a new loan. If such & ne- 
cessity occur before the end of this calamitous year, it will be for a very large 
capital, perhaps three or four hundred millions of francs, and it could be issued 
but at very unfavourable terms. 






The following are the resuits of the variations of the French shares, from the 6th to 
the 15th instant:—The Northern shares have fallen 10f at 623f 7ic; Orleans, 17f 50¢ at 
1,222f 50c: Havre, 8f 75¢ at 668' 75c; Marseilles, 25fat 770f; Bale, 17f 50c at 192f 50c; 
Vierzon, 5f at 500f; Bordeaux, 5f at 510f; Lyons, 5f at 431 f 25¢ ; Nantes, 5f at 422f 50c; 





Strasburg, 5f at 427f 50c; 


Bordeaux and Cette, 50/ at 445f; Die; pe, 15f at 3208. 


Panis Excu anes, ha/f-past four.—The market was better to-day, and there was an 
appearance of improvement on all the shares and stocks. Everybody believed thut a 
Relief Bill should be p:esented to the Chambers, and the improvement of the prices 
would have been much more remarkable if there were no misgivings about the suppo- 
sitions of the majority of the Deputies. 

It was reported that more than s'xteen millions of francs had already been subscribe 
at the Royal Treasury, in order to obtain bons royaux, so that the whole sum which is 
necessary will be obtained within a fortnight. 





; Orleans from 1,228f 75c to 1,22 


m 674f 25c to 670f; f 


The Northern shares ranged [rom 625f to 6: 
Rouen from 887f 50c to 885f; Havre fr 





Marseilles from 772f 5 





777{ 50c; Vierzon from 565f to 562f 50c; Bale from 192f 5Uc to I91f 25c; Borde 
from 5O08f 75c to 510f; Lyons from 436f 25¢ to 432£50c; Nantes from 125f to 423f 
Strasburg from 400f to 428f 75c. 





RAILWAY SHARE MARKET. 





LONDON. 

Monpay, April 12.—There is no change to notice in this market. There has been 
extremely little business done, but no disposition is shown to press shares on the mar- 
ket, nor is there any confidence manifested to purchase even at present rates 

Turspay, April 18.—There has been Jess Cullness in the share market than ‘or sor 
days past, but without much increase of business, Some lines have, however, rather 
improved in the quotations, particularly Brig'itons, North Staffords, and the Eastern 
Counties, Inthe early part of the day particularly, things locked better, but afterwards 
there was less disposition to do business. 

- Wepwyespay, April 14.—At the opening of the market more disposition was epparent 
to do business, and even some improvement took place in the quotations several 
lines ; but towards the la'ter part of the day, when the funds again receded, the suare 
market became flatter, and left off rather heavy. 

Tuvurspay, April 15.—In the railway market there {s no change worthy of not 

ransactions are very few, but wLile there is little disposition to buy, there 1 } 


te 





is as 





to force sales. 

Fripay, April 16.—The share market exhibits no new feature to-day; it remains 
steady at about the same prices as the quotations of the last two or three days past. 
The prevailing tone is that of slightly increased firmness. 
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